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Bohlinger, Murphy 
Issue Statements 


on Compulsory 


Opposite Tacks Taken 
in Appeals to New 
York Legislasture 


Superintendent Bohlinger of New 
York has issued a statement urging 
enactment of the mandatory automo- 
bile legislative program which has 
been proposed by Gov. Dewey. 

Stating that the proposed manda- 
tory insurance bills are the “simple 
and direct” way to solve the problem 
of financially irresponsible motorists, 
Mr. Bohlinger urged members of the 
legislature to support the bills intro- 
duced last week by members of the 
joint legislative committee on un- 
satisfied judgments and compulsory 
insurance. He said the proposed laws 
would benefit all responsible motor- 
ists, explaining that they would do so 
“through our traditional free enter- 
prise system without the intrusion of 
the state into the insurance business 
or the establishment of a huge state 
fund.” 

The program sponsored by the joint 
legislative committee includes two 
bills. One would require motorists to 
be financially responsible for dam- 
ages totaling $25,000 while the other 
would cause insurers licensed in the 
state to establish a plan to enable in- 
nocent victims of hit and run drivers, 
uninsured, non-resident motorists and 
others, to recover for their damages. 

. * . 

The proposed compulsory bill would 
extend a principle which has been 
accepted in New York for more than 
10 years and not establish a new 
principle, as contended by some peo- 
ple, Mr. Bohlinger declared. Explain- 
ing that more than 400,000 motorists 
are now compelled to be covered by 
insurance, Mr. Bohlinger stated that 
the proposed legislation would extend 
“the principle to cover those motorists 
who still insist that they should be 
allowed to continue to drive without 
any responsibility for the grief which 
they inflict upon others.” 

He said previous compulsory legis- 
lation covering minors, taxis and 
buses was enacted because “the pub- 
lic believed that these groups should 
be required to be financially respon- 
sible.” 

Substitute solutions which have 
been proposed are “inequitable,” he 
said, because their philosophy “is to 
charge the insured motorist so that 
the victims of the uninsured motorist 
can be indemnified.” He also rejected 
the argument that the compulsory in- 
surance legislation might increase the 
cost of automobile insurance. Stating 
that rates depend upon the frequency 
and severity of accidents, not upon 
whether insurance is mandatory or 
voluntary, Mr. Bohlinger said “There 
is no inter-relationship between man- 
datory automobile liability insurance 
and rates.” 

He also emphasized that the pro- 

(CONTINUED ON PAGE 36) 
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Public Relations Tocsin 


Agency System 
Must Come Out 
Fighting For Life 


DETROIT—H. Clay Johnson, deputy 
U. S. manager of Royal-Liverpool, de- 
livered what might 
well be considered 
an insurance state 
paper on_ public 
relations at the 
N.A.LA. midwest- 
ern conference 
here Monday 
morning. It was an 
impressive sizeup 
of the current in- 
surance scene and 
its central prob- 
lems and a call to 
action on the pub- 
lic relations front. 

The bell, he said, “has rung and it’s 
time for the American agency system 
to come out of its corner fighting— 
fighting for its life. The public must 
be made to understand the value of the 
service rendered by a stock-company 
agent and the important contribution he 
makes to the welfare of his community. 
The public must be made to understand 
the relationship between stock-com- 
pany agents and the American concept 
of free enterprise. The public must be 
made to understand that the agent is 
worthy of his hire. 





H. Clay Johnson 


“To do this requires a number of at- 
tributes heretofore lacking: First, great 
statesmanship must be displayed by 
the agents themselves on the subject 
of merchandising methods and acqui- 
sition cost—they must guard against 
exacting an unreasonable charge for 
their services in respect of business 
which is bought, not sold. Next, they 
must band together, forget petty griev- 
ances, and make certain that their mes- 
sage reaches the ears of the public in 
every community. In this effort the 
agents should be aided and abetted by 
the stock companies.” 

There must be formed a common 
medium for carrying on a combined 
public relations program with stock 
company assistance being given to the 
agents’ efforts at national, state and 
local levels. 

The agency system, Mr. Johnson 
said, is being challenged right and left 
by economic and political trends which 
can vitally affect its right to survival. 

At recent Royal-Liverpool field 
meetings, he said he was reminded 
everywhere of the deep inroads being 
made by the direct-writing mutuals, 
independents and cooperatives, and by 
reciprocal and inter-insurance schemes 
making their appearance with labor 
unions, trade associations and even 
within the Federal Reserve banking 
system—‘“schemes inimical to the 
American agency ideal.” 

The more commonplace of these 
forces are taking advantage of an 
economic and political trend toward 
compulsory insurance in the automo- 
bile field which has resulted in this 


form of insurance being bought, not 
sold, he said. 

Under any form of legislation which 
the states may adopt in the future the 
same result will follow—insurance will 
be bought by a discriminating public 
which becomes more and more price 
conscious and this will drive the public 
more and more into the open arms of 
the direct writers and out of the em- 
brace of stock company agents. “The 
movement doesn’t stop there—as John 
Q. Public becomes accustomed to bar- 
gain hunting for his automobile insur- 
ance, so will he begin to apply the 
same techniques to his purchase of 
other forms of insurance, such as 
dwelling and contents coverage—the 
bread and butter lines which are so 
near and dear to an agent’s heart.” 


Public relations, he said, is a planned 
effort to make friends for a business. 
In these days of highly-organized prop- 
aganda with pressure groups active on 
all sides, it is no longer possible for a 
great industry to sit quietly on the 
sidelines and not tell its story frankly 
and honestly to the public. 

“Basically, we are faced with the 
questions: What does the public think 
about our business? and What can we 
do to win greater public approval?” 

“With insurance there is what one 
might call an automatic buyer’s resis- 
tance which we traditionally have to 
overcome. The buyer of insurance gets 
no instinctive pleasure or satisfaction 
from his purchase and he is even un- 
happy in contemplating the possibility 
of fire, theft or accident. If he has car- 
ried insurance for years without a loss 
or claim, then he is even more unhap- 
py in retrospect over the haunting 
thought of having perhaps spent his 
money for nothing. Hence, our first job 
is to convince the purchaser that in- 
surance is necessary. We’ve done a 
pretty good job of that through the 
years—aided and abetted by conflagra- 
tions, earthquakes, storms, thefts and 
accidents, which have served to remind 
our public that they need our service. 

“We next have to convince our pub- 
lic that our service is satisfactory, that 
it leaves nothing to be desired.” 

But, he said, the biggest public rela- 
tions objective today should be to edu- 
cate the public to think well of the in- 
surance business. 


The public must be educated to 
think of the insurance business as a 
useful part of free enterprise system; 
as a fair dealer; as a good employer; as 
a good neighbor; as a trusted friend. 

To do this, insurance must tell its 
story to the public. 

There’s the popular misconception as 
to the unlimited funds available to an 
insurance company to pay losses and 
claims, and this must be eradicated. 
For years there has been a universal 
idea that insurance companies have 
some mysterious source from which 
claims dollars flow in endless supply, 
which has led to that well-known urge 
to “stick the insurance company.” 
These opinions are entertained by 

(CONTINUED ON PAGE 26) 





Midwestern Parley 
At Detroit Draws 
Attendance of 900 


A. G. Harrison Ils New 
Chairman and Louisviile 
Is 1953 City 


By LEVERING CARTWRIGHT 


DETROIT—A. G. Harrison of Louis- 
ville is the new chairman of the 


N.A.I.A. midwestern territorial confer- 
ence, succeeding Howard Huttenlocher 
of Pontiac. 


The election took place 
Sunday evening at 
a dinner meeting of 
the officers and del- 
egates and consisted 
of ratifying the re- 
port of the commit- 
tee on future pro- 
gress headed by Ly- 
man Drake, Jr. of 
Chicago. 

The 1954 meeting 
will be at Louisville 
and the director of 
convention activities 
will be Walter Mc- 
Cord, the new manager of Kentucky 
Assn. of Insurance Agents. 

The new first vice-chairman is How- 
ard N. Fullington of Wichita and the 
1955 meeting will be held at his city. 
Second vice-chairman is L. D. Eng- 
berg of St. Paul, T. K. Robinson of 
Memphis was reelected secretary and 
W. Culver Vaughan of Louisville is 
treasurer. 

On Mr. Harrison’s shoulders falls the 
responsibility of appointing a new 
chairman of the conference committee 


A. G. Harrison 





W. 0. Hildebrand 


H. N. Fullington 


to take the place left vacant by the 
death of George Carter of Detroit. The 
choice apparently lies between J. L. 
Ashton of Milwaukee and H. H. Corson 
of Nashville. 

The Detroit convention drew an at- 
tendance of better than 900 and was 
run off in finished style as was guar- 
anteed when the direction of the pro- 
ceedings was placed in the hands of 
W. O. Hildebrand, of Lansing, the sec- 
retary-manager of the Michigan agents 
association. 

About 25 companies conducted head- 





Late news flashes on page 35. 





quarters suites, and there were many 
company executives present from: the 
east as well as from Chicago. 
Most significant incident of the 
meeting was the paper presented Mon- 
(CONTINUED ON PAGE 35) 
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Vernier Named 
Executive V.-P. of 
Pacific National 


Pacific National group has advanced 
Walter H. Vernier to executive vice- 
president of all 
companies—Pacif- 
ic National, Para- 
mount Fire, Man- 
ufacturers Fire, 
and Manufacturers 
Casualty. He has 
been vice-presi- 
dent in charge of 
western opera- 
tions. 

G. L. Hubbard 
has been named 
vice-president and 
western manager, 
and James G. Thumley is now person- 
nel manager for the western depart- 
ment. 

Mr. Vernier started his insurance 
career in 1922 in the western depart- 





Walter Vernier 





G. L. Hubbard 


ment of Westchester Fire. In 1930 he 
joined the Chicago Board, and eight 


J. G. Thumley 


years later he went with Pacific Na~ 
tional, starting as a field man. Later 
he became Cook county manager. 

Mr. Hubbard in 1912 joined North 
America, and after field experience in 
1924 he went with Bartholomay-Dar- 
ling Co. as fire department manager. 
Then for four years he was with Na- 
tional Union as Michigan state agent, 
and for 12 years was Illinois state agent 
of Boston and Old Colony. He joined 
Pacific National in 1947 as Texas state 
agent, and in 1951 was named to an 
executive position in the western de- 
partment at Chicago. ; 

Mr. Thumley started in insurance in 
1937 with Millers National, serving in 
the underwriting department and in 
the field before becoming chief under- 
writer and eventually vice-president. 
He resigned to enter the local agency 
business, and subsequently joined Pa- 
cific National in charge of Cook county 
operations. 

Mr. Vernier will move to San Fran- 
cisco in April. 


New York F ire Losses Up 


New York Board of Fire Under- 
writers had 793 losses totaling $1,378,- 
546 assigned in January. There were 
344 fire losses totaling $1,212,895; 444 
extended coverage losses totaling 
$160,676; and five sprinkler leakage 
losses totaling $4,975. There were 852 
losses totaling $2,178,182 assigned in 
January, 1952. 





Schminke Joins Goodwin 


Paul Schminke, manager of Found- 
ers Ins. Co. at San Diego, is joining 
the Percy H. Goodwin agency there. 
He operated his own agency at Aurora, 
Ill., and later was state agent for 
American in Iowa and Illinois. He 
moved to San Diego 6% years ago. He 
was a navy lieutenant commander in 
the war. 





INSURANCE AND REINSURANCE 


SURPLUS LINES 
EXCESS LINES 


PROBLEM RISKS 
UNUSUAL RISKS 
Werld-wide Facilities 


Aircraft 

Casualty 

Chattel Mortgage 
Earthquake 

Errors and Omissiens 
Fire: Excess or Primary 
Hand Disablement 
Libel 

Liquor Liability 


Write for booklet which describes all facilities available to you. Business 
accepted only from Agents, Brokers and Insurance Companies. No direct 


business. 


Inqwiries Invited 


Stewart, Smith (Iutinois) Ine. 


141 W. JACKSON BLVD. 


BOARD OF TRADE BUILDING 


Principal Offices: 
LONDON SYDNEY NEW YORK TORONTO 
MONTREAL GLASGOW HONG KONG CHICAGO 








Ceble Address 
LUTIDINE—Chicago 


Telephone 
WEbster 9-5777 
TWX CG 1849 


Live Steck Mertality 
Malpractice 

Meteor Truck Cargo 

Personal Accident 

Public Liability 

Relnsurance 

Replacement (Depreciation) 
Valuable Papers 

Valued Use and Occupancy 


CHICAGO, ILLINGIS 





Good Showing 
for Glens Falls 


Glens Falls group at the end of 1952 
had assets of $119,613,153, President 
G. D. Mead reported to directors. This 
is an increase of 9.5% over the 1951 
total of $109,208,606. 

Premiums written by Glens Falls, 
Glens Falls Indemnity and Commerce 
last year were $67,718,073, up $7,893,- 
294, a gain of 13.1%. Earned premiums 
were $62,724,283 compared with $54,- 
838,780 in the preceding year. Incurred 
losses, including loss expenses, in 
creased to $35,549,582 as compared with 
$32,078,771. Underwriting expenses 
were $26,785,737 compared with $23,- 
479,478 in 1951. 

Investment income last year in- 
creased 7.4%, making the total $2,379,- 
143, not including capital gains. The 
surplus to policyholders of Glens Falls 
Corp. amounted to $34,017,624 as 
against $32,343,857 at the end of 1951. 

Earnings on stock of Glens Falls, 
after federal income taxes, was $3.66 a 
share as against $2.11 the prior year. 

Directors approved the usual 50 cent 
quarterly dividend on Glens Falls stock 
payable April 1 to stock of record 
March 13. 





N. J. Official Sees Full 
Success for UJF Plan 


Predicting the complete success of 
the New Jersey unsatisfied judgment 
fund plan, Paul J. Molnar, special as- 
sistant insurance commissioner, told 
the annual dinner of Camden County 
Insurance Agents Assn. at Camden 
that it will not, as has reportedly hap- 
pened in North Dakota, wind up as 
the insolvent victim of political foot- 
ball and lackadaisical administration. 

He emphasized that claims will be in- 
vestigated and settled by trained in- 
surance specialists. He predicted that 
within three years probably 95% of 
New Jersey car owners will be imsured, 
due to the financial responsibility law, 
and said the 5% gap must be closed by 
UJF. Mr. Molnar was substituting for 
Commissioner Gaffney, who was laid 
up with “flu.” 

George B. Schwobel, chief of the mo- 
tor vehicle division, urged greater uni- 
formity in financial responsibility laws, 
which he said is needed to make them 
really effective. 

Roy H. MacBean, president of New 
Jersey Assn. of Insurance Agents; C. 
H. Frankenbach, state national direc- 
tor, and Charles J. Unger, executive 
secretary, spoke briefly. 





Named Production Manager 


F. Kenneth Hinton has been ap- 
pointed production manager of the 
midwest division of Atlantic Mutual 
and Centennial. He will assist Robert 
M. Perce, general manager of the di- 
vision with headquarters at Chicago. 





Stalemate at Evanston 


The attempt on the part of the city 
of Evanston, III., to collect a $35 license 
fee from insurance brokers is meeting 
with a lot of opposition. The Evanston 
city council copied the Chicago ordi- 
nance which is not being enforced. The 
Evanston city collector sent a letter 
to 25 firms asking for the names of 
insurance brokers in their offices and 
notifying them that the fee is payable. 
At the end of the week, one broker had 
paid the fee. 

In Chicago there is a gentlemen’s 
agreement wherein the city agrees not 
to insist on collection of the fee and 
Insurance Brokers Assn. of Illinois in 
turn agrees not to push a suit attack- 


ing the validity of the ordinance on 
the ground that it is discriminatory, 
Apparently there is a reluctance on 
both sides in Evanston to engage in 
litigation. For one thing there is not a 
great deal of revenue involved and the 
city probably would not want to get 
into costly court proceedings and on 
the other hand the brokers see the pos- 
sibility of an adverse decision in an 
Evanston case that might prejudice 
their Chicago position. 





Shifting of Tenn. State 
Insurance Under Way 


NASHVILLE, TENN.—As the first 
step in a predicted reassignment of 
state insurance, State Purchasing 
Agent W. W. Luttrell has cancelled the 
$500,000 ‘blanket’ bond covering all 
state employes responsible for state 
funds, handled for the past four years 
by Thomas Broadus of Knoxville and 
John W. Brittain of Nashville, and has 
rewritten the coverage with the Thom- 
as J. Jarrell Co., Nashville agency of 
which Joe C. Carr, chief clerk of the 
house, is a member. Since the bond 
was renewed last year for a three-year 
extension, the cancellation is at ‘short 
term’ rates. Mr. Carr, speaking for his 
agency, stated that he “doubted the 
cancellation will cost the state $3,000,” 
as predicted by a representative of the 
“losers.” 

G. Edgar Friar, secretary of state, 
it has been learned from administra- 
tion sources, has employed J. V. Rich- 
ards & Son, Nashville agency, to “make 
a study of all insurance policies on 
state-owned buildings, involving cov- 
erage of approximately $75 million.” 
All larger policies were rewritten last 
year to expire in 1955. It is expected 
that this coverage will be cancelled 
and rewritten. 





A.1.M.A. Coast Inland Marine 
Manager for Globe & Rutgers 


American International Marine 
Agency of San Francisco has been ap- 
pointed manager of the inland marine 
and all risks departments of Globe & 
Rutgers for the eight Pacific western 
states, California, Arizona, Nevada, 
Oregon, Washington, Idaho, Montana 
and Utah. 

The inland marine division will be 
supervised by A. Martinez, Jr., vice- 
president of American International 
Marine Agency, who recently resigned 
as marine manager of Home at San 
Francisco to join A.I.M.A. on the west 
coast as vice-president. 

He had been with Home 29 years, 
starting in the accounts department in 
1923. In 1928 he started traveling 
northern California as marine special 
agent. In 1935 he moved to Los An- 
geles as marine supervisor for southern 
California and Arizona, returning to 
San Francisco in 1940 as assistant ma- 
rine manager. In 1943 he was appoint- 
ed marine manager of Home, super- 
vising the eight Pacific western states, 
Hawaii and Central America. 





M. V. Casualty Reports 


Motor Vehicle Casualty of Elmhurst, 
Ill., in its new statement reports as- 
sets of $4,606,415, which is an increase 
of $528,323; surplus to policyholders 
$1,360,778, increase $166,495; the net 
premiums were $3,711,362, which is an 
increase of $611,418. 





To Hold Home Centennial Lunch 


As part of Home’s observance of its 
centennial year, it will hold a lunch- 
eon March 19. After the luncheon, the 
guests will visit Home’s museum of 
historic fire-fighting equipment and 
memorabilia. 
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Insurers Back 
Herter’s Demerit 
Plan in Mass. 


Insurers have given their “whole- 
hearted approval” to Gov. Herter’s 
proposal for demerit rating of compul- 
sory auto insurance in Massachusetts. 
A joint statement by counsel for in- 
surance Federation of Massachusetts 
and American Mutual Alliance was 
read before the house insurance com- 
mittee hearing on the plan last week. 


The governor’s bill is thought to be 
the only one dealing with compulsory 
auto that has any chance of passage. 
He is recommending: (1) Intensified 
accident prevention to be directed by a 
large unpaid committee, with “points” 
to be charged against offending motor- 
ists by the registrar of motor vehicles; 
(2) demerit rating, with surcharges to 


| be added to rates of auto owners 
| given “points” for their own driving or 


for offenses of others driving their cars, 
and (3) a statutory assigned risk plan, 
or pool, with all companies writing 
auto insurance compelled to partici- 
pate, to replace the present voluntary 
plan. 

Democrats from greater Boston are 
not endorsing part two of the recom- 
mended bill, urging instead a statewide 
flat rate. A flat rate has almost no 
chance of being adopted this year. 

Commissioner Sullivan has shown no 
enthusiasm for the demerit idea. “I 
don’t think it’s going to be a big factor 
in lowering rates for the good driver, 
even if you are one for 20 years,” he 
said. He also favors an assigned risk 
pool rather than a plan. 

About 50 attended the hearing, in- 
cluding officials of the insurance de- 
partment and registry of motor vehi- 
cles. 

Although all those who were heard 
were nominally supporting the idea of 
merit or demerit rating, the committee 
heard all 30 bills on auto rating at the 
same time, and Democrats among the 
speakers cast reflections on the gov- 
ernor’s plan, while pressing for their 
own. 

The governor’s spokesman was Rich- 
ard J. White, Jr., counsel of the house 
Tules committee, who said the plan is 
“no panacea” and that it holds out no 
promise of rate reductions in the next 
few years. He did say, however, that 
it would mean “no further increase” in 
rates, 

Commissioner Sullivan questioned 
the indefinite authority given the com- 
missioner to increase rates on the basis 
of points. “Suppose we say your pre- 
Mium is going to be doubled, instead 
of $70 in Boston that would be $140. 
Is there a maximum? Is there a mini- 
mum?” 





Commissioner's Office 
Would Be Abolished 


Washington state senate bill 256 to 
abolish the office of state insurance 
Commissioner and merge his duties in 
an over all department of business su- 
bervision has been introduced there by 
Senators Sears, Luvera and Rossellini. 

The commissioner’s office would be 
wiped out in a few short lines which 
Provide for the transfer of all records 
and property to the proposed new di- 
Tector of the department of business 
Supervision. The task would be com- 
pleted by a simple amendment sub- 
Stituting reference to the director of 
the department for “insurance com- 


missioner” wherever the latter ap- 
pears in the insurance code. 

The bill faces hard sledding as it is 
in the insurance committee of the sen- 
ate. The portion of the bill referring 
to abolition of the commissioner’s of- 
fice is receiving strong opposition in 
the house as well. 

In the meantime, insurance forces 
are taking no chances with the bill 
and are aiming their guns at the legis- 
lation to make certain that there will 
be no change. 


More Public Official Bonds 


Recommended in Tenn. 


NASHVILLE—The administration of 
Gov. Frank Clements is “setting its 
house in order” for mandatory corpo- 
rate bonding of all county officials 
called for in six measures introduced 
in both houses of the legislature. One 
requires surety bonds for all county 
officials receiving or disbursing public 
funds but allows personal bonds if ap- 
proved by the state comptroller. 

Mayor Olgiati of Chattanooga has 
recommended that the city commission 
secure blanket bond coverage instead 
of the individual $10,000 bonds now 
required by each member of the com- 
mission at a cost of $50 each. At a to- 
tal cost of “a little more,” according to 
the recommendation, a much wider 
coverage can be obtained. The com- 
missioners would pay only a small 
part of what they have been paying. 








Foes of Hoosier Bill Get 


Amendment Agents Dislike 


The bill in Indiana to put the agent 
examination and licensing procedure 
into the hands of an examining board, 
that is sponsored by Indiana Assn. of 
Insurance Agents, has now been 
amended at the hands of the foes of 
such legislation, to provide that the 
board consist of two lawyers, two real- 
tors and two insurance men. The bill 
originally specified a board of six com- 
petent insurance men. The automobile 
dealers are putting up stiff opposition 
to the bill. 





Fee Schedule in “Comp” 


Cases Proposed in Mich. 


LANSING, MICH. — Sen. Nichols of 
Jackson, who sponsors or co-sponsors 
much of the proposed legislation on 
workmen’s compensation, has offered 
two new measures on that subject. 

One would set up a schedule of fees 
to be paid by employers to help finance 
operation of the compensation commis- 
sion, including $5 for each case consid- 
ered by the commission and deter- 
mined to be non-compensable; $10 for 
each case in which a compensation 
award was made, and $15 in each in- 
stance of an appeal from the deputy 
commissioner’s finding. 

The second measure apparently seeks 
to broaden the existing law to cover all 
cases in which an injury or occupa- 
tional disease was incurred “in the 
course of” employment but not neces- 
sarily “out of” the occupation. The 
present law requires that both provi- 
sions be fulfilled; that, to be compens- 
able, the injury or disease must have 
arisen “out of and in the course of” 
employment. The measure is believed 
to be intended to provide what might 
be termed “portal to portal” coverage. 





Compulsory Loses in Ga. 


A compulsory motorists’ liability in- 
surance bill was defeated by the Geor- 
gia senate. The measure would have 
made a liability insurance policy of at 
least $1,000 a prerequisite to obtaining 
a registration tag. 


New Agreed Amount 
U. & O. Provision 
Is Booed By Agents 


DETROIT—At the opening session 
of the N.A.I.A. midwestern territorial 
conference Monday morning Walter 
Dithmer, with a fresh Florida tan, 
told about the new W.U.A. film, “I 
Take Risks”. He was reduced to tell- 
ing about it instead of showing it be- 
cause there wasn’t a projector avail- 
able. With Howard W. Huttenlocher 
of Pontiac, the chairman of the con- 
ference, presiding, greetings were ex- 
tended and then J. L. Ashton of Mil- 
waukee, as vice-chairman of the con- 
ference committee, touched on some 





J. L. Ashton 


H. W. Huttenlocher 


of the main points before the agency 
conferees and Western Actuarial Bu- 
reau. He was thus occupying the tra- 
ditional spot of George W. Carter of 
Detroit, who died just recently. 

Mr. Ashton got a particularly sym- 
pathetic reception to his condemnation 
of the new agreed amount U. & O. en- 
dorsement that requires the insured 
to divulge figures on costs, profits, 
etc. Mr. Ashton said this is the kind 
of data that many insured are willing 
to entrust only to the head of an agen- 
cy; now it is to be open to clerks. H. H. 
Corson of Nashville gave a heartfelt 
second to this expression of indigna- 
tion. One of the impediments to U. & 
O. sales, he said, is the reluctance of 
many insured to let loose of their 
revenue analysis. Under the new 
agreed amount provision highly 
guarded data might just as well be 
put in the newspaper. 

Mr. Ashton said the Wisconsin de- 
partment expresses impatience be- 
cause of the variety of practice by 
companies under the additional ex- 
tended coverage in respect of the de- 
ductible on glass. All companies, the 
Wisconsin officials say, should do the 
same thing, either impose the deduc- 
tible or waive it. 


Arthur M. O’Connell of Cincinnati 
alluded to the fact that there is an 
agreement on the part of the organ- 
ized agents and the company powers 
not to discuss revision of AEC until 
enough time has elapsed to permit ex- 
perience to mature. There are now 
indications, he said, that the company 
people will be willing to unfreeze such 
consideration at an earlier date than 
was originally contemplated. 

Mr. Huttenlocher asked Mr. Ashton 
about the idea of injecting casualty 
and marine matters into the scope of 
the conference committee. Mr. Ashton 
said the committee ought to be able 
to discuss these matters but the casu- 
alty and marine business does not 
have the territorial organization that 
the fire business does and that hence 
many casualty and marine questions 
belong in the N.A.I.A. sphere. 

Mr. Ashton referred to the criti- 
cism that Mr. Carter had expressed to 
the requirement for the insured to 
notify the rating bureau when the 


sprinklers are not working. Mr. Ash- 
ton said he has been able to get his 
companies to agree that such notice 
may be given to the rating bureau, 
the agent or the insurer. On inter- 
state lines, he said, the insured may 
not know what particular rating bu- 
reau has jurisdiction. 

The morning session closed with a 
magnificent statement on the public 
relations task facing the insurance 
business in a paper by H. Clay John- 
son, deputy U. S. manager of Royal- 
Liverpool. 


Counterfeit Policies 
for Sale in Chicago 


A brand new type of counterfeiting 
—dram shop insurance policies—has 
been uncovered in Chicago and al- 
ready nipped in the bud through the 
efforts of the Illinois insurance depart- 
ment (working through the Chicago 
office) and the state’s attorney’s office. 

Tomplete forgeries of Manhattan 
Casualty dram shop policies were 
foisted upon Chicago tavern keepers. 
They were countersigned by R. S. Hal- 
vorsen—an unknown or mythical per- 
son—and bore the stamp and seal of 
George Zucker, a Chicago broker. 

Apparently associated in the enter- 
prise with Zucker, or at least soliciting 
for him, was Edward Gale, who sev- 
eral months ago solicited for the Billy 
Cepak agency, which sells dram shop 
insurance, but was let go because Ce- 
pak did not approve of his connection 
with Zucker, it is understood. Indict- 
ments have been voted against Zucker 
by the grand jury, but the police have 
not yet been able to locate him. Gale, 
who has charges pending against him 
in preliminary court, was released on 
bond. 

The scheme first came to light when 
Zucker cancelled a genuine policy held 
by one of his customers and substituted 
one of the counterfeit policies. To date 
11 such policies have been located and 
all are dated for last December or Jan- 
uary of this year, which would seem to 
indicate that the racket met an early 
death. The phoney policies uncovered 
were sold in Chicago’s notorious Cal- 
umet City district. 


R. I. Governor Backs Bill 


to Streamline “Comp” Cases 


PROVIDENCE—The Rhode Island 
general assembly has received another 
bill to revise the workmen’s compen- 
sation law, this one having the backing 
of Governor Roberts. The measure 
would streamline the compensation 
setup and eliminate the present system 
of two hearings on disputed cases. 
There would be one hearing before a 
new two-judge industrial accident 
court which would make its own rules 
of procedure. 

The bill also asks for a full-time 
medical director with powers to super- 
vise medical aspects of the compensa- 
tion program, including authority to 
establish a schedule of medical fees. 
The medical director would be author- 
ized to investigate charges of miscon- 
duct by doctors in compensation cases, 
and to submit evidence of such mis- 
conduct to the industrial accident court. 
After a review, the court could remove 
a physician from the authorized list 
of compensation doctors. 

All cases for total disability after one 
year would be reexamined annually. 
Special reports would be required in 
all cases of back injury, the most com- 
mon and troublesome of industrial ac- 
cident ailments. 
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Illinois Field Groups 
Make Plans to Bolster 
Public Relations Work 


By CHARLES C. CLARKE 


SPRINGFIELD, ILL.—A revitaliza- 
tion of the public relations arm was 
made a principal objective of Illinois 
Fire Underwriters Assn. at its mid- 
year gathering here. Meeting concur- 
rently were Illinois Fire Prevention 
Assn. and Illinois Blue Goose. 

David E. Larson, Home, chairman 
of the Illinois public relations commit- 
tee and vice-president of IF.U.A., 
sounded the appeal for a more embrac- 
ing public relations program. Pointing 
to accomplishments in that area in 
other states, Mr. Larson said Illinois 





Luminaries at the Illinois field rall 
at Springfield: Seated, from left, R. 
K. Phelps, manager of Illinois Inspec- 
tion Bureau, and J. Thor Wanless, as- 


sistant insurance director; standing, 
left, Donald R. Patton, Loyalty group, 
croaker of the host puddle, and Vincent 
Mooney, London Assurance, new presi- 
dent of Illinois Fire Prevention Assn. 


lags, but only insofar as its fervor is 
not so widespread. Several Illinois 
field men have expended considerable 
effort in putting across the insurance 
story to the public, he said, adding, 
however, that to do the type of job that 
is necessary, it must become almost a 
second nature function of all associa- 
tion members. 

At Mr. Larson’s request, several 
transfer field men in attendance de- 
scribed programs as carried out in 
other states, mentioning particularly 
that their ultimate success depend on 
the greatest number of field men pos- 
sible taking part. 


o e e 

Arthur R. Goodall, National Union 
Fire, as president presided at the L.F.- 
U.A. meeting and noted that its in- 
terests have kept abreast of the many 
changes within the business during the 
past year. He especially commended 
committee chairmen for their reports, 
i having come without a story to 
tell. 

New president of the Fire Prevention 
Association, succeeding Mr. Larson, is 
Vincent Mooney, London Assurance. 
Earl H. Hazen, North British, is vice- 
president; secretary for the northern 
section, Harold R. Cannon, Home, and 
assistant secretary for the southern 
part of the state, W. R. Sickafus, Aetna. 

New members of the executive com- 
mitiee are John P. Crawford and Ro- 


bert A. Fromel, both of Crum & Fors- 
ter; Richard P. White, Hanover, and 
Carl G. Schaeffer, National Union. 
Named to fill an unexpired term was 
Carl E. Walborg, Royal-Liverpool. 

Mr. Larson announced that expres- 
sions of willingness to cooperate with 
the field men in both public relations 
and fire prevention activities have 
come from Illinois Inspection Bureau, 
Western Adjustment and Underwriters 
Adjusting. 

Following an address by George M. 
Lynch, Jr., manager of education and 
research of Western Adjustment, the 
various films available to field men 
for exhibiting before public groups 
were shown in part so that they better 
would be able to select films of interest 
to particular groups. 

Mentioning that property insurance 
is looked on by many as necessary 
evil, Mr. Lynch described this feeling 
as one which can be overcome only 
through a concerted effort by everyone 
identified with insurance. He noted 
that while several of the organizations 
which serve insurance have public re- 
lations as a prime purpose, neverthe- 
less it is at the level of the field man 
and adjuster where a well planned 
program can be put actively into op- 
eration. It is here, he said, that the 
business has its closest ties with the 
public, and the greatest opportunity to 
dispel erroneous impression. To keep 
the insuring public informed, he em- 
phasized, is to show that its interests 
are identical with those of the insur- 
ance business. 

The adjusters especially play a vital 
public relations role. The reaction he 
precipitates by his approach, his 
knowledge of an application, the tech- 
nical provisions affecting the loss, may 
well brand the business as “good,” 
“bad” or “indifferent.” 

Mr. Lynch remarked that company- 
owned adjustment bureas recognize 
the importance of their position in the 
realm of good public relations. Probab- 
ly the most satisfying and undoubtedly 
the most spectacular service perform- 
ed by such bureaus is the ability to set 
up facilities for catastrophe operations, 
he said. They are continually improv- 
ing these facilities, with the result that 
there is a growing awareness on the 
part of the insuring public of the quali- 
ty and extent of service afforded by 
the companies. 

In the absence of most loyal gander, 
Lloyd J. Eppler, Loyalty group, the 
Blue Goose initiation that evening was 
conducted by Arthur L. Corey, Trav- 
elers, a P.M.L.G. of the Missouri pond. 
Ten goslings made their first splash. 
Guests at the dinner included R. K. 
Phelps, manager of Illinois Inspection 
Bureau; Edward J. Dirksen, executive 
secretary of Illinois Assn. of Insurance 
Agents, and J. Thor Wanless, assistant 
director of insurance. Donald R. Pat- 
ton, Loyalty group, croaker of the 
Springfield puddle, was toastmaster. 





American Plans Open 


House for Pacific Unit 


American group will hold a formal 
opening of its new Pacific Coast of- 
fices at Menlo Park, Cal., March 2. 
President B. C. Vitt will be on hand to 
greet the agents, brokers, insurance 
executives and department officials. 

Prior to this, field men in the eight 
western states serviced by the Pacific 
department, will hold a conference at 
Rickey’s Studio Inn at Palo Alto at 
which William B. Miller, western vice- 
president will preside. The sessions 
will be concluded with a banquet 
March 3 that will be attended by Mr. 
Vitt. 


Tribute to Carter 
Features Midwest 
Conference Rally 


DETROIT—The Tuesday luncheon 
of the midwest territorial conference of 
National Assn. of Insurance Agents 
here was devoted to a memorial to the 
late George W. Carter, Detroit, who 
had been chairman of the midwest con- 
ference committee for many years be- 
fore the conference itself was organ- 
ized. J. G. Moore, Port Huron, presi- 
dent Michigan Assn. of Insurance 
Agents, presided. 

M. E. Peterson, Chicago, vice-presi- 
dent and western department manager 
of Springfield F.&M. and president of 
Western Underwriters Assn., paid trib- 
ute to Mr. Carter. He said it was fortu- 
nate that Mr. Carter at an early age 
became affiliated with capital stock in- 
surance and that agents, companies 
and the public alike owe him a debt of 
gratitute. 

Tributes to Mr. Carter also ran 
through the other two luncheon talks, 
by W. M. Sheldon, Chicago, N.A.I.A. 
president, and commissioner Navarre 
of Michigan. 

Mr. Sheldon’s talk emphasized the 
responsibility of the local insurance 
agent. He read excerpts from the code 
of ethics adopted by N.A.I.A. in 1929 
and showed how in practice agents 
have kept faith with the public and 
with companies. In an age of spiraling 
costs, agents cannot raise prices as 
other merchants can, but can only work 
harder. 

Package policies are a current threat, 
he said, producers are for broader cov- 
erage without reservation, and will un- 
hesitatingly accept a reduction in com- 
mission if broader coverage cannot be 
provided otherwise, but so far this has 
not been demonstrated and agents 
legitimately fear that others are prof- 
iting at their expense. 

Commissioner Navarre, who is ex- 
tremely popular with Michigan agents, 
pointed out that laws providing for 
regulation of insurance amount to rec- 
ognition of the importance of insur- 
ance to the public and to the economy 
of the state. Insurance supervision, he 
said, must, if it is to perform its task 
properly, be based on the premise that 
it will consider the good of all and the 
laws under which it operates. Inside 
and outside the insurance department, 
integrity must prevail above selfish 
interest and there can be no room nor 
attempts to influence supervision to 
serve special ends. 





Three New V.-P.’s Elected 


by Johnson & Higgins 


Alexander Olsen, C. Ward Chase and 
Roby Harrington, Jr., have been elected 
vice-presidents of Johnson & Higgins. 

Mr. Olsen started his business career 
with J. & H. in 1916. In 1937 he was 
made manager at Detroit, becoming 
vice-president and director of the 
Michigan corporation. During the war 
he returned to the head office at New 
York, where he specialized in ocean 
marine insurance. He has taught ma- 
rine insurance at the Academy of 
Advanced Traffic in New York City 
for several years. 

Mr. Chase graduated from Princeton 
in 1928. He entered insurance in 1931 
with Butler & Baldwin, New York City, 
later becoming vice-president. In 1942 
he joined Johnson & Higgins. Except 
for navy service he has been an ac- 
count executive with J. & H. since 1942. 
In 1940-43 he was insurance editor of 
the magazine Real Estate Record & 
Guide. 

Mr. Harrington began his insurance 
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career in 1927 with National Surety, 
In 1928 he joined John W. Thomas, 
Inc., New York City insurance brokers, 
later becoming vice-president and a 
director. He joined the casualty de. 
partment of Johnson & Higgins in 1943, 
and since 1946 has been with its fire 
department. 


1952. a Big Year 
for American Auto 


American-Associated group in 1952 
had written premiums of $72,238,175, 
as compared with $69,860,404 the pre- 
vious year. Earned premiums amounted 
to $70,016,881, and the earned-incurred 
loss ratio was 61.6. The companies 
overall had an underwriting profit of 
$802,535. 

American Automobile ended the 
year with assets of $74,579,233 and sur- 
plus to policyholders of $23,273,053. 
The unearned premium reserve was 
$22,653,327, and the loss reserve was 
$26,673,975. 

Assets of American Automobile Fire 
at Dec. 31 were $19,982,620, and sur- 
plus was $8,026,441. The company had 
unearned premiums of $8,725,688 and 
loss reserve of $1,313,829. 


Associated Indemnity’s assets were 
$20,813,146 and surplus was $8,229,545. 
Unearned premium reserve amounted 
to $1,233,894, and the loss reserve $10,- 
139,923. 

President Lee Schleyer commented 
that in 1952 there was an indicated 
moderate reduction in the rate of auto- 
mobile B.I. and P.D.L. claims reported 
as related to units of exposure, “thus 
raising hopes that the concerted efforts 
of the insurance industry and many 
other agencies are producing some fa- 
vorable results in the effort to achieve 
greater care and safety in the use of 
motor vehicles. However, further in- 
creases in the average cost of settling 
these claims is an offsetting factor. 
Even greater effort is imperative on 
the part of all if real progress is to be 
made in reducing the needless toll ex- 
acted by avoidable accidents.” 





Uphold Ky. Changes 


in Compensation Law 


Kentucky supreme court has held 
that the 1952 amendments to the state 
workmen’s compensation law are con- 
stitutional. The law had been tested 
in a friendly suit in which the issue 
was a change requiring that all em- 
ployes in Kentucky whose employers 
operate under the compensation act 
would be covered automatically unless 
the worker filed written notice to the 
contrary. 

The court said if the worker does not 
reject coverage, he is “deemed to have 
accepted the act.” Under the old law, 
employes desiring coverage had to fill 
out forms saying they specifically ac- 
cepted provisions of the law. 





Mid-Century Licensed 


Mid-Century Ins. Co. of Los Angeles 
has been licensed in California to write 
multiple lines. It has capital of $1 mil- 
lion and paid in surplus of $750,000. 

The new company is affiliated with 
the Farmers insurance group and the 
officers also are officers of the insurers 
in that group. 





Aids Mich. Driver Training 
The state board of agriculture, gov- 
erning body of Michigan State college 
at East Lansing, has received a $5,000 
gift from Allstate to help finance a 
stepping up of the driver training pro- 
gram in Michigan schools through the 
college continuing education service. 
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where we were going! 


n 1852, at the last meeting 
of the year, amid “an air of geniality” 
as the old minutes book described it, 
the directors of the Hanover Fire 
Insurance Company declared a 10% 
dividend to all shareholders. 

That dividend was the first of a 
long series which has never been 
broken. 

In 1852, the Hanover directors 
voted for “growth through stability”. 
Careful planning, cautious invest- 
ment, considered progress . . . these 
were the policies pledged by Han- 
over’s early executives. 

There has never been any reason 
to change these principles. Fulfill- 
ment of these pledges has enabled 
Hanover, in good times and bad, to 
pay its stockholders a dividend every 
year. 

Even then, they knew. Even today, 
we are indebted to their wisdom and 
foresight. The statement on the right 
proves they knew where: we were 


going. 


President. 
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101st Annual Statement 


as of December 31, 1952 


ASSETS 
Cash—In banks and in Off1C€........c.cscsserseececseessesessnensnsossnaes 
Bonds: 
United States Government:............0+ss000+- $17,464,286 
State and Municipal....0..........eceeceeeee 3,998,511 
Railroad Equipment Trust.............-+0 1,069,896 
Industrial and Miscellaneous............0..00+- 20,331 
Preferred Stocks: 
Public Utility. ........cc.cccccoccsccscrsccsscsscverecesers $ 1,608,400 
pO en arene 426,500 
Industrial and Miscellaneous.................... 2,901,000 
Common Stocks: 
TS Se Seen 
Ie CIO sccenenssncecteentinsetenmmnccnmacnagens 2,775,000 
pO a See are 820,000 
Industrial and Miscellaneous................-+.- 6,587,874 
Fulton Fire Insurance Company.............sssscsscsesseesseees 
Agency Balances not over 90 days due.........0s.ccseceseseeeees n 
Core AUN RABE Eoin ccacecrcacccsuitdistbatennnnitaona es 
Total Admitted Assets..........................ccccs0e secccecneccesens 
LIABILITIES 
Reserve for Unearned Premiums...................j.scecsecsersesevee 
Losses in Process of Adjustment............cccccccsseesseseceasenees 
Reserve for Federal and Other Taxes...........cccccsssscsessenesees 
Dividend Payable—January 2, 1953.............ccssssscsseseesees 
Reserve for all other Liabilities................0002.-:0ccc-ccceceeeeeee 
Capital—400,000 shares—$10 par............02.-. $ 4,000,000 
"VOUINGUIES, RUCMON OO Ssccisccceccscsincotsctecscsscsscosece 500,000 


ER ee aD oF 
*Policyholders’ Surplus ....... a rd Te IE 
RD icicciacinicebuisxvicadiatticticibinimnntadinlbiatiniacniintimedinitii 


* Bonds and stoeks valued in accordance with the requirements of the National 
Association of Insurance Commissioners.—On the basis of December 31, 1952 
market quotations for all bonds and stocks owned, TOTAL ADMITTED AS- 


SETS would be $54,247,719 and POLICYHOLDERS’ SURPL 


Securities carried at $1,066,519 in the above statement are deposited for 


purposes required by law. 


$ 4,223,799 


22,153,024 


4,935,900 


12,786,824 
2,477,129 
3,142,079 
4,934,619 

$54,653,374 


$23,134,788 
6,456,722 
1,375,000 
180,000 
5,147,310 


18,359,554 
$54,653,374 


US $17,953,899. 














Zz HANOVER Fire INsuRANCE COMPANY 


New York 


Home Office, 111 John Street, New York 38, N. Y. 
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Self-Insured W. C. 
Costs Lower Than 
Insured: Miss Donlon 


ALBANY—Chairman Mary Donlon 
of the New York state workmen’s com- 
pensation board emphasizes in her an- 
nual report that when an insurance 
carrier intervenes between the em- 
ployer and his employe, losses for some 
reason are higher, measured both in 
terms of cash payments to claimants 
and medical benefit payments, than 
when the employer is self-insured and 
passes directly on the claims of his em- 
ployes. She said that the figures are 
so significant that even a summary 
recapitulation of them “provokes in- 
teresting thoughts.” 

Miss Donlon mentioned the study 
now going on that grew out of the con- 
ference the board hela with insurers 
last October to explore this matter. She 
made these observations in her report 
for the benefit of those making the 
study: 

1. The greater costliness of insured 
as compared with self-insured claims 
must be sought outside the board and 
its referees, for their decisions apply 


to insured and self-insured claims 
alike. 

2. Medical benefits have increased 
more sharply than have cash benefits 
paid to claimants. 

3. “Better claims examining and bet- 
ter hearing representation could, we 
believe, be achieved coincident with 
a reduction in carrier costs.” 

4. Insurers often do not utilize statu- 
tory provisions available to them, many 
insurers failing to have medical staffs 
regularly and properly check reports of 
medical care filed by physicians. 

5. Some insurers have lagged in co- 
operating with the new board pro- 
grams, such as the motion calendar and 
the rehabilitation pilot study. 

6. Substandard performance by in- 
surers and contentious controversy in- 
crease costs. 

7. Some insurers issue policies that 
continue until cancelled. This may ef- 
fect a cost saving over issuing and re- 
issuing fixed-term policies. 

Miss Donlon also took a swing at 
“carelessly inaccurate generalized 
statements in circulation concerning 
costs of workmen’s compensation in 
New York state.” She said that cost is 
not peculiar to New York or any other 


state but is a nationwide problem. She 
denied that statistical data support the 
thesis that workmen’s compensation 
costs have resulted in a decline in 
number of employers in New York 
state and said that at the close of 1952 
there were in the state more employers 
of four or more employes as disclosed 
by their reports filed with the board 
than there were at the end of 1951. 

Miss Donlon said that it seems clear 
that workmen’s compensation costs are 
rising and seem likely to continue to 
rise, partly because of full employment, 
partly because of more workers know- 
ing better how to assert their social in- 
surance rights and in large part due 
to developments in medical science. 





To Study O. D. in Mont. 


A resolution providing for creation 
of a legislative interim committee to 
study occupational diseases was given 
final approval by the Montana legis- 
lature. The committee will report its 
findings and recommendations to the 
1955 legislature. 

The lawmakers killed several bills 
proposing to bring silicosis and other 
industrial diseases under the work- 
men’s compensation law. 
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Your income is based on commissions... 
ahd it grows as you increase your 
volume of premium dollars. 


Wb acM latitiaelates 


Premium Dollars Say 


lt Will Pay You to Sell 





, pany had an underwriting gain of 


Three times as many dollars are put 
into life insurance as all other personal 
lines combined by the average man. 


General insurance agencies are ideally 
situated to cultivate this added 
major source of earnings. 


Continental Assurance 
Company 


310 S. Michigan Ave., Chicago 4 


We «now. Further, 

ve know how. For we 

heve been working 
with general lines 
agencies for forty 
Associates: Continental Casualty Company 
Transportation Insurance Company 
United States Life Insurance Company 


yeors. Wont our 


whole story? 





Ordinary * Group 


P.S. 


Group Permanent 


If you have any hard-to-place line worries... 
relax with Continental and life insurance. 
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State Farm's Premiums 
Hit Record $141 Million 


State Farm Mutual Automobile of 
Bloomington, Ill., in 1952 had earned 
premiums of $134,824,024. Its net pre. 
miums written, including membership 
fees, were $141,331,198 of which $138, 
734,341 was on automobile coverages 
only. 

The gain in net premiums last year 
was $22,213,895, or 18.6%, the largest 
in the company’s history. State Farm 
is now insuring more than 2,400,000 
automobiles in 41 states. 

Underwriting operations produced a 
loss of $403,560. Incurred losses were 
$75,334,230, expenses incurred $28,313, 
359, and underwriting expenses $31,- 
579,995. Investment income was $4. 
561,492, and other revenues $20,164, 

Federal income taxes of State Farm 
in 1952 were $2,054,409. 

As of Dec. 31, assets were $196,869,- 
957 and surplus to policyholders $70,- 
342,659. The assets increased $22,198. 
692, and surplus was up $7,250. 

State Farm Fire & Casualty had a | 
24.5% increase in premiums written, 
the total being $7,531,065. Earned pre- 
miums were $3,417,214, and the com- 


$110,792. Investment income _ was 
$136,467, and after federal income 
taxes of $110,703, the company added 
$126,754 to surplus. 





Aetna Cas. "Drivotrainers” 
Make Their Bow in 
Brooklyn High School 


A new training device providing “be- 
hind-the-wheel” driving experience in 
the classroom has been introduced in 
New York City school system. Aetna 
Casualty “drivotrainers” are being 
used experimentally in a single class- 
room at Brooklyn High School of Auto- 
motive Trades. 

The Aetna training device contains 
all the driving controls found on stand- 
ard automobiles. The students get 
their lessons by learning to “drive” on 
motion picture highways shown on a 
movie screen in front of the classroom. 

Presently, less than 1% of eligible 
students in New York City receive “be- 
hind-the-wheel” training. The new 
system not only increases the number 
to receive such training, but makes 
possible large scale savings per pupil. 

The films, recognition and use of in- 
struments and controls, starting and 
stopping technique, steering on curves 
and winding roads, turning corners, 
following cars ahead, and signaling in 
recognition of observance of traffic 
lights and road signs. More complex 
driving situations are covered in later 
films. 


~ 





Baltimore Midyear Meet 
For Casualty, Surety Men 


J. Edward Cochran, F. Albert Rolo- 
son and Presley D. Bowen, committee 
in charge of arrangements for the 
midyear meeting of the board of Na- 
tional Assn. of Casualty & Surety 
Agents, have anounced that the meet- 
ing will be held at Hotel Belvedere, 
Baltimore, Apr. 16-17. Tentative plans 
for the meeting will be presented to 
the association’s executive committee 
at a meeting to be held shortly. Com- 
plete arrangements including _ the 
agenda will be released early in March. 





Swartwood Now Manager 


Mert A. Swartwood has been ap- 
pointed regional manager of _ the 
Farm Bureau companies for New Jet- 
sey, with headquarters at Trenton. 
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Hanover Records 
Big Gains in 1952 


Hanover Fire, which has completed 
its 101st year of business, had premium 
income of $26,437,607, according to its 
1952 statement. This is an increase of 
$1,548,848, or 6.2%. 

Earned premiums totaled $25,225,830, 
an increase of $2,362,485, or 10.3%. The 
unearned premium reserve was in- 
creased by $1,211,777 or 5.5%, the new 
total being $3,237,191. 

Statutory underwriting profit rose 
sharply from $97,193 in 1951 to $984,- 
376 last year. Trade profit amounted to 
$2,238,917 as compared with $2,197,145 
the preceding year. 

The 
51.5%, and the expense ratio, exclud- 
ing federal income tax, was 44.2%, the 
latter compared with 45.4% the previ- 
ous year. 

Hanover has capital of $4 million, 
and the surplus is now $13,859,554 as 
against $11,446,779 in 1951. 

The affiliated Fulton Fire ended the 
year with a surplus of $2,477,129, an 
increase of $113,682. The company had 
assets of $2,482,329 at the end of the 
year as compared with $2,372,740 in 
1951. 





J. H. Graves Takes Post 


With Ark. Life Company 
J. Herbert Graves, until Jan. 15 


Aransas insurance commissioner, has | 
been elected a vice-president and a | 
director of National Old Line Life of | 


Little Rock. 

Mr. 
commissioner, the first from 1941 to 
1945 and the second beginning in 1949. 
During the interval he was general 
agent and Arkansas manager of Kan- 


sas City Life. For 3% years prior to | 
his retirement, he was zone 5 chair- | 
man of National Assn. of Insurance | 
and had served as | 


Commissioners, 
head of several committees, including 
that on federal legislation during his 
first term which had before it the 
problem of finding a satisfactory way 


incurred-earned ratio was | 





Graves served two terms as | 


of continuing state supervision over | 


insurance following the S. E. A. U. 
decision. 





New Old American Head 


Joseph J. Mec Gee, senior member 
of the Kansas City local agency of 
Thomas Mc Gee & Sons, has been 
elected president of Old American of 
Kansas City. Mr. Mc Gee, formerly 


treasurer of Old American, succeeds | 


his father, Thomas Mc Gee, who will 
continue to serve as a director. 

Robert W. Miller, who has been di- 
rector of special services at Old Amer- 
lean for five years, was elected vice- 
president. The office of .treasurer was 
combined with that of secretary. Louis 
B. Mc Gee, former secretary, was 
named secretary-treasurer. 





Minn. Farm Bureau Insurer 


ST. PAUL, MINN.—Minnesota Farm 
Bureau Mutual Casualty has been or- 
ganized by Minnesota Farm Bureau to 
write automobile insurance. The new 
Company must raise a guarantee fund 
of $350,000 before it starts business 
and expects to have all this subscribed 
within a month. Policies will be sold 
only to members and are non-asses- 
Sable. 

Until now Minnesota Farm Bureau 
has represented State Farm Mutual. 


McMahon New ICT Veep 


J. A. Me Mahon Jr., has been elected 
Vice-president of the securities divi- 
Sion of Insurance Company of Texas. 
For several months he has been gen- 





eral manager of the division and pre- 
viously was state stock supervisor for 
the union member-owned insurance 
company. 

Before joining ICT in 1951, Mr. 
Mc Mahon had been business mana- 
ger of International Union of Oper- 
ating Engineers, Local 450, in Houston, 
and also served as vice-president of 
Texas State Federation of Labor. 


Rumor Southall to Join 
N. A.I.I. on April 1 


Although there is still no official 
announcement that Spaulding South- 
all is to take a headquarters position 
with National Assn. of Independent 
Insurers, it is an open secret that he 
is to become an N.A.I.I. man on April 


sible successor to Mr. Southall is S. H. 
Goebel, director of the life division 
of the Kentucky department. 





Can Advertise FR Law 


The Ohio department has notified 
automobile casualty insurers that they 
may advertise information regarding 





surance commissioner. 


May Remove Deductible 

Consideration is being given to the _ Before serving as co 
elimination of the $50 deductible on Southall was 
wind and hail in the homeowners A Life at Louisville. 
and B policies in Pensylvania. 


1. He is resigning as Kentucky in- 


with Mutual Benefit 


Prominently mentioned as a pos- 


the new motor vehicle financial re- 
sponsibility law, which goes into ef- 
fect March 1. They had previously 
been notified not to advertise the new 
law until after funds had been ap- 
propriated by the general assembly 
for its enforcement. 


mmissioner, Mr. 





YOUR SPECIAL AGENT’S REPORT HAS ALL THE FACTS 
Buy wus YOU SEE THEM—IN TIME? 
—— 


.»» SANBORN MAPS picture the facts 
for you— instantly! 


In this report on an industrial plant are the basic 
facts you need. But sometimes a mass of facts blurs 
a picture instead of making it clear. Not so with 
Sanborn Maps. They provide you with a quick, 
accurate, easy-to-interpret visual record—a com- 
plete picture—of the physical facts necessary for 
sound underwriting. 

For more than 70 years Sanborn Map Company 
has been preparing maps of cities and towns with 
2,000 or more population. These scaled maps —of 














New reduced size Sanborn Map 


(Binder Size: 131” x 14”). The result 
of extensive research in customer 
requirements, Light weight—easily 
handled by women. Saves up to 75% 
in floor space. Clean, swift, periodic 
revision procedure without disturbing 
existing lines. Desk-high workability. 
No data is sacrificed! 





street layouts, building location and construction, 
exposures, occupancies, fire hazards and protection 
—are the most accurate and detailed visual records 
in existence. 

Sanborn Maps protect you against over-coverage 
and against poor risks. They are a permanent record 
of amount and distribution of liability and of 
conflagration risks. They cut survey costs and are 
indispensable to sound underwriting. Write us for 
further information—and for sample maps. 





The Only Visual Medium 
for Recording... 


High Value Congested Areas 
Survey and Inspection Records 
Back-to-Back and Other Exposures 
Amount of Liability 

Spread of Liability—Fire Stops 
“K.0.'s” and Cancellations 

Cubic Areas of Risks 











SANBORN MAP COMPANY 





10 CEDAR STREET, NEW YORK 
220 S. State Street, Chicago 4, Illinois 


5, NEW YORK 


624 California Street, San Francisco 8, Calif. 


SANBORN MAPS ARE THE ONLY VISUAL RECORD OF THE GROWTH AND CURRENT PHYSICAL STATUS OF TOWNS AND CITIES THROUGHOUT THE U. S. 
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N.H. Fire Officials 
Are Advanced 


Harry B. Gilmore, Jr., has been ap- 
pointed secretary-treasurer of New 
Hamphire Fire, his former title having 


with supervision of underwriting in 
midwestern territory. He graduated at 
Hastings College in Nebraska and was 
in the insurance business before the 
war. After army service he went to 
New Hampshire Fire in 1945 and was 
on the coast until he was taken into 
the home office last year. 


North America Opposes 


Mass. Installment Plan Bill 


North America has filed a brief with 
the insurance committee of the Massa- 
chusetts legislature in opposition to 
the bill that is sponsored by Insurance 





Insurance Loss in Aiken a 
Explosion Set at $350,000 


The recent explosion at Aiken, S. C, 
that was extensively publicized wil] 
amount to about $500,000 with some 
$350,000 of insurance involved. The ex. 


been secretary-assistant treasurer. Mr. Hardy has been a New Hamp- Brokers Assn. of that state to outlaw pag pment fm be os ping sites, de 
Theodore W. Smith, Lawrence C. Hall, shire man since 1918. In 1946 he be- installment premium plans. Also, the ct ag whe po ned Fog = 
and George D. Estes, formerly assistant came general adjuster in the claim de- Committee has received hundreds of tected leaking the afternoon befor ro 
secretaries, are now secretaries, and partment and succeeded to the super- C°Mmunications in opposition, from When the staff arrived that i TO} 
Clark B. Bristol, executive vice-presi- vision of that department on the re- 28ents, most of whom represent North dete ues & ate alee ot et re bom 
dent of the affiliated American Fideli- tirement of Secretary George A. Dew- America. Some of the agents say that buildi d Bese: a . d be aj as 
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Young is advanced from assistant Mr. Fisher has been with the com- endorsement of New England Fire In- poate pny Ph pcr Bg on yes 
treasurer to secretary-assistant treas- pany 25 years and since 1946 has been SuUrance Rating Assn., but would not the brushes on the fan motor arced an 
urer. Four new assistant secretaries in charge of the metropolitan Boston cena installment plan of Liberty sufficiently to set off the gas by reason - 
were named, these being Charles S. area. : eae , , seeking : 
Coffeen, C. Wendell Hardy Frank M. Mr. Barton went with New Hamp- _ North America in its brief said that of he nature of the propane a} thi 
Fisher and Carl P. Barton. shire in the accounting department in installment plans should help hold InAOe Ge SNS SNE SOO TS sh 

Mr. Gilmore in his new position suc- 1936 and became chief accountant in Yates down. This is so because it has yey mp: It —— —_ aa end | wi 
ceeds George W. Swallow, retired. He 1951. He is an army veteran of the last induced insured to carry insurance 7 : - 4 “ rd nat POUsM BROS | és 
graduated from Dartmouth in 1935 and war. more nearly to full value and this tends C°llapse of the building where the ex- | ¢lc 
was in the investment counsel depart- Mr. Bristol went with American Fi- *0 decrease the loss ratio. ee it. — pg ps 
ment of Bank of New York 13 years delity in 1945 when it was purchased .. buildings totally destroyed and 10 per- i 
until 1949 when he went with Berk- by New Hampshire and was elected Chauncey G. Welton has opened his saan tk Gels ven On 0. re 
shire Mutual Fire as investment officer executive vice-president in 1950. He is own public relations office at Hart- building collapse and the resulting con- ” 
and chief accountant. He joined New a Dartmouth graduate. He started with ford. He recently resigned as super- ge 


Hampshire Fire last August. 
Mr. Coffeen had been general agent 


Aetna Casualty and was with Century 
Indemnity later. 


intendent of publicity for Factory In- 
surance Assn. 























flagration that finished destroying all 
that was left of the buildings. 

There was a bad explosion at Green- 
ville, S. C., several years ago in a laun- 
dry that was the result of leaking pro- 





—— 

















pane gas and that was more disastrous 
i from a property damage standpoint | te: 
than the one at Aiken, but was not | br 
quite so severe with the loss of life. jw 
Two years ago attention was given to | at 
the question of safety in connection in 
with liquid petroleum gas usage in in 
South Carolina. Several laws were en- | thi 
acted, one requiring substantial limits | 
of insurance. Supervision of the in- | jn 
stallations and the rules by which the | Bg 
H gas may be handled were put under | jn; 
the insurance department. A capable | an 
inspector was added to the insurance He 
staff and much has been done along | cic 
safety lines in the state. | lia 
sh 
E. C. Patrick S.W.F.4C.V.P. | } 
FO 
\ E. C. Patrick, secretary of South-| ¢, 
|] western Fire & Casualty of Dallas, has tic 
i] been elected vice-president. De Witt 
| Ray, president of National City Bank 
| FINANCIAL STATEMENT, DECEMBER 31, 1952 of Dallas, has been elected a director, | 
to fill the vacancy caused by the death | ™ 
of Dan D. Rogers. Mr. Patrick went | wi 
ASSETS with the T. A. Manning & Sons gen-| H 
‘ ig is eral agency at Dallas in 1931. South- i 
| a INI yon ve as'cekasaanbaneds deen awee kewh $ 270,191.63 stint Fé C. nowt na by For rs 
Ob te GHD AANNIEIECMIREERIIG is So oictcis.e pa opab bs oo okie ee beer os ees 8,909,886.61 ter Yancey, head of Manning & Sons. | 4), 
Dicitatel al Cinkinn Baad 1.711.539.37 Mr. Patrick is vice-president of Texas all 
unicipa an ther ~— EOE Oe eo Or ae os ee ee ee : ms ‘ Assn. of Managing General Agents. o 
I ee ee er ee 9,121,920.00 di 
| Net Reinsurance Balances Receivable...................-.----055 751,945.80 Mason Plugs “Mother Hubbard” e 
| OE OT PET eT ee Tree er rer ___ 137,674.40 Rep. Mason of Illinois has issued a e 
er III x. Sid i iin RUA Rae ae eee $20,903 157.81 a te ee ee be ‘the W 
— canememmemamemmemead $ r- 
‘ieieiidihine snieclices col corverstine tie ani T 
lease states that the chief targets of tis 
Reserve for Unearned Premiums. ..............0..000s0eeeeeeees $ 6,471,359.96 the program are building and loan as-| 
| : . 32.802.11 sociations, mutual savings banks, co- 
Reserve for Losses and Adjustment Expenses...................-. 1,932,802. operatives and government owned cor- | T 
| Reserve for Non-admitted Reinsurance. .............2..2200 eee 298,614.03 porations. He does not in his release | de 
hae Ail Oilins Siuhiidies 1,002.015.54 mention insurance although his bill} th 
| Reserve for / Ne Bik 6.5 0s kine 89S eA anne 002,015. imposes on mutual companies the in- | mi 
| NINE. 65 66 SRE eee 4,389,5 18.02 — tax formula that is applicable to | of 
eee stock companies. co 
Capital Db telah ise ial eee ce BLS Kees © Oe ae a ee ene Sa ee ate coe pe 1,530,000.00 Rep. Mason estimates that his pro- os 
| INE oc awanids vikak esi pedenas Gyonea deen aaa p arse 5,278,848.15 gram would produce an additional i P 
is of $1% billion. He said this wo 
WN a OO a sce io SO oe $20,903,157.81 Se ae vols 
Risedied etek datathllbee possible a good reduction in in 
! ag | dividual rates. Vv 
‘YY eRe? TRPPTITS - i At Rep. Mason’s office it was stated 
| POLICYHOLDERS’ SURPLUS $11,198 366.17 ay that his bill was not introduced at a 
: : ; : i request of National Tax Equality Assn. 
Bonds are valued on an amortized basis and stocks at prices prescribed However, N.T.E.A. has endorsed it.| 
H by the National Association of Insurance Commissioners. Bonds carried Rep. Mason has introduced similar bills tre 
} at $256,483.15 in the above statement are deposited as required by law. in three congresses. He calls this a] as 
“Mother Hubbard” because it covers} by 
HH ROBERT G. CLARKE, PRESIDENT everything in business competing with }| Fe 
taxable business activities. | 
99 JOHN STREET NEW YORK 38, N. Y. | 
| Clayton Kline, Jr., formerly with the Fink : 
lL. ~~ agency, Topeka, nas been named manager of 
= the Davis-Wellcome agency there. in 
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Six-Months Auto 
Policy Gains 
Strong Support 


There is a good deal of sentiment 
developing these days in favor of a six 
months policy for automobile insur- 
ance, especially in the high rated met- 
ropolitan centers. This is believed to be 
one of the devices that has helped such 
companies as State Farm Mutual, Farm 
Bureau Mutual of Ohio, Farmers Inter- 
Insurance Exchange of Los Angeles 
and Allstate to forge ahead. It is felt 
that the six months policy might help 
to take the curse off the high rates and 
this would be especially true if there 
should be any softening in the economy 
with unemployment and greater ten- 
dency on the part of people to buy 
closely. The six month policy has many 
strong advocates in the ranks of impor- 


tant stock and mutual companies. It | 


has been considered off and cn now 
for sometime, and there are signs of its 
getting to the imminent stage. 





Appeals Court Hears Test 
Case on Grandstand Crash 


Maryland court of appeals heard a 
test case against Hartford Accident 


brought by a spectator who was in- | 
jured when temporary stands collasped | 


at Sonja Henie’s ice show in Baltimore 


in March, 1952. More than 350 suits | 


involving $6 million were filed after 
the accident. 

Martha Zamecki, who was injured 
in the accident, seeks to set aside a 


Baltimore superior court ruling for the | 


insurer which held she had failed to 
amend her declaration in a $10,000 suit. 
Her lawyers argue that Hartford Ac- 
cident assumed the same duties and 
liabilities as Miss Henie and the ice 
show defendants by cooperating with 


them in the “supervision and control | 
of the defective and dangerous grand- | 
stands and their construction and erec- | 


tion.” 


The insurer’s lawyer states that it is 


ridiculous to conclude that the insurer | 


was building grandstands for Miss 
Henie. The lawyers contend that “in 


situations of this kind, involving pre- | 
mises, there can be no liability in the | 


absence of the power to control the 
alleged negligent acts creating a dan- 
ger on the premises.” Since the insurer 


did not build the stands and had no | 


contract to repair or maintain the 
stands, the insurance company main- 
tains it had no supervision or control. 
Without control or supervision, “there 
obviously can be no negligence.” 
“This case involves nothing but a 
right of inspection, divorced from any 
obligation of maintenance and repair. 


This right of inspection was given un- | 


der the insurance policy...in order 
that an insurance company may deter- 
mine whether it wishes to accept an 
offered risk, or whether it wishes to 
continue to keep a previously accepted 
risk.” 





Wage Decontrol Effected 


WASHINGTON—Wages and salaries 
in the insurance field are exempted 
from government regulation and con- 
trol under the defense production act, 
as a result of an executive order issued 
by President Eisenhower, effective 
Feb. 6. 

Meanwhile, Chairman Killingsworth 
of the wage stabilization committee 
announced that adjustments proposed 
in some 9,200 petitions pending before 


the agency in Washington and 14 re- 
gional offices could be placed in effect 
under the executive order. 

These petitions involved changes in 
wage rates, adjustments in fringe 
benefits, and pension plans. In addi- 
tion, it was stated, adjustments pro- 
posed in some 1,500 pending health 
and welfare plan reports can be placed 
in effect. 

It was emphasized, however, that the 
executive order does not rescind modi- 
fications or denials in petitions made 
under the wage stabilization program. 
In two years 134,000 wage adjustment, 


pension or profit sharing plans were 
received by wage officials, also 33,000 
health and welfare reports. 





Two New Hussey Partners 


James {. Egy and Lloyd Elliott 
have been made partners in the Hussey 
& Hussey general agency of Topeka. 
Mr. Egy has been with the general 
agency for several years having pre- 
viously traveled Kansas as_ special 
agent of National Fire. Mr. Elliott re- 
sides at Greensburg, Kan., and for 
several years has supervised western 
Kansas for Hussey & Hussey. 


Insurance Recodification 


Program Shapes Up in Fla. 


Rep. Herbert T. Cook of Flagler 
county has been appointed chairman of 
the insurance committee of the Florida 
house. The appointment was made well 
in advance of the convening of the 
legislature by the speaker-elect with 
instructions to get to work right away 
in shaping up an insurance code for 
legislative action. The code proposal 
was considered in 1951 but was not 
perfected for action. 





WORLD-WIDE FACILITIES FOR PRACTICALLY 


ALL FORMS OF INSURANCE EXCEPT LIFE 
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Great American Group 


of Insurance Companies 


GREAT AMERICAN 


AMERICAN NATIONAL - 
DETROIT FIRE & MARINE - 


* AMERICAN ALLIANCE - 


GREAT AMERICAN INDEMNITY 
ROCHESTER AMERICAN 
MASSACHUSETTS FIRE & MARINE 
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Three New Regionals Set 
Up by General Agents 


J. Leonard Brown, Braerton, Simon- 
ton, Brown general agency of Denver, 
president of American Assn. of Man- 
aging General Agents, last month as- 
sisted in the formation of three new 
regional groups of managing general 
agents, bringing the number of region- 
al groups of the parent organization to 
ten. 

The new regional bodies are Arizona 
Assn. of Managing General Agents for 
state of Arizona, Central States Assn. 
of Managing General Agents for the 
states of Iowa, Kansas, Missouri, Ne- 
braska and Oklahoma, and Upper Mid- 
west Assn. of Managing General Agents 
for the states of Minnesota, North Da- 
kota, South Dakota and Wisconsin. 

B. L. Udell, Udell general agency, is 
president of the Arizona group, with 
Chet Long, Long general agency, vice- 
president, and R. H. Rohwer, Rohwer 
general agency, secretary-treasurer. In 
the Central States Assn., H. A. Peter- 
son, L. E. Ellis & Co., Des Moines, is 
president; W. H. Crawford, American 
agency of Tulsa, vice-president, and 
W. R. Kirk, Kirk agency of Topeka, 
secretary. 

G. D. Van Wagenen, Van Wagenen & 
Co., Minneapolis, is president of the 
Upper Midwest Assn., with George J. 
Leonhardt, Jr., Leonhardt general 
agency of Madison, vice-president, and 
J. R. Brink, Brink-Linnell, Minne- 
apolis, secretary. 





Three Insurance Bills 
Are Passed in Wyo. 


Three bills affecting fire and casual- 
ty insurance were passed by the Wyo- 
ming legislature, which has now com- 
pleted its 40-day session. The bills are 
now awaiting the signature of Gov. 
Rogers. 

The legislature approved the new 
uniform A.&H. policy provisions law. 
Another bill repealed the old dual 
agency law which required fire com- 
panies to pay a $100 fee for each agent 
in addition to the first one in each city 
or town. There was organized opposi- 
tion to a bill setting up minimum capi- 
tal, surplus, and deposit requirements, 
but it passed the legislature. It calls 
for a minimum capital of $200,000, plus 
$100,000 surplus for all foreign stock 
fire, casualty and life companies, while 


mutuals must have surplus of $200,000 
and reciprocals $300,000. For mutuals 
and reciprocals writing multiple lines, 
the required surplus is $400,000 and 
$600,000 respectively, while stock com- 
panies writing multiple line must have 
capital and surplus of $600,000. 

The legislature did not pass an 
agent’s qualification bill, or an appro- 
priation of $8,000 to revise to insur- 
ance code. 





American States Premium 
Rule Helps Agents Calculate 


American States has developed a 
slide rule for determining return and 
additional premiums on automobile 
and general liability lines in dollars 
and cents rather than in percentages. 





Sissi 


The rule will calculate pro rata and 
short rate adjustments. The company 
has had the device copyrighted as the 
“Slip-Chart.” 

The chart is the result of a long peri- 
od of painstaking trial and error on the 
part of three company executives, Wil- 
liam Fowler, A. J. Holleran and John 
Phelan. It is being distributed to Amer- 
ican States agents and is available to 
others for $10. Proceeds of its sale will 
be channeled to the employes’ pension 
fund. 





Safford in Newark Post 


American Associated has appointed 
Daniel Safford, Jr., as supervisor of the 
ane department at the Newark branch 
office. 





Morse at San Antonio 


San Antonio Insurance Exchange 
heard Robert N. Morse, director of 
the education advisory department of 
American Institute for Property & Lia- 
bility Underwriters, explain the C.P.- 
C.U. program. 

Roger Williams, Columbia Casualty 
and Ocean Accident, spoke on boiler 
and machinery insurance. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & Co., 
135 So. LaSalle St. Chicago 

Feb. 24, 1953 

Div. 





Bid Asked 
Aetna Casualty 111 114 






Aetna Fire ......... ; 58 59% 
Aetna Life ..... a 78 79% 
American Alliance ... 1.50* 32 3342 


American Equitable 
American Auto 





















American, (N. J.) 25 26 
American Surety 61 63 
SS eee 36% 38 
COMEIOTE FITC cccesercccescescesse 25 26 
Continental Casualty ...... 2.50* 73 Ye 15 
Crum & Forster Com 1.60 48 50 
Fire Association ........ 3.00 70 12 
Fireman’’s Fund .. 1.60 58 60 
Firemen’s (N. J.) cscs -90 26% 2742 
General Reinsurance J 39 40% 
Glens Falls ............ J 61 63 
Globe & Republic d 1642 17% 
Great American F: é 39 40% 
Hartford Fire a 160 163 
Hanover Fire x 38 39% 
SS 2 -80 39% 41 
Ins. Co. of No. America... 2. 87 89 
Maryland Casualty .......... 1.20 2544 2644 
Mass. Bonding ....... 22% 23% 
National Casualty 1,50° 28 Bid 
National Fire ...... 2.60 66 68 
National Union  ..sscssssseree 1.80 46 

F 40% 42 
New Hampshire «- 2.00 49 51 
North River .......... a. Se 284 30 
Ohio Casualty ........ A 70 Bid 
Phoenix, Conn. . <a. a 103 105 
Prov. Wash. ....... 28 29% 
St. Paul F. & M 31% 33 
Security, Conn. .... 37 39 
Springfield F. & M. 00 49 51 
Standard Accident .......... 41 43 
Travelers — .......00 745 755 
US. FL & G 67 69 
U. S. Fire .. 42 44 





* Includes ext 





Texas Prefers To Use 
Own Catastrophe Kit 


A joint loss committee of the Texas 
property insurance business has form- 
ally adopted the Texas catastrophe kit 
instead of the National Board plan, al- 
though the board’s plan is incorporated 
as a part of the Texas plan. The ex- 
ception was made, however, that the 
national plan would be used in instan- 
ces where losses are large enough to 
justify the opening of a National Board 
catastrophe office. 

Frank Welch, loss supervisor of 
Home is the new chairman of the joint 
loss committee. He succeeds J. F. Now- 
lin of Houston, state agent for National 
of Hartford. 


East St. Louis Rates Up 


National Board has notified East 
St. Louis, Ill, that its fire protection 
rating has been dropped from grade 
4 to grade 5 and as a result fire in- 
surance rates on all industrial and 
commercial buildings will be increased 





—= 


5% at the expiration of existing poli. 
cies. Only residences and apartment 
structures are excepted from the rate 
rise. 





Conn. Agents Back Move 
for State Highway Safety 


Connecticut Assn. of Insurance 
Agents is sponsoring the organization 
of a state-wide group to reduce high- 
way accidents, to be known as Citi- 
zens for Safety. Edgar H. Clarke, asso- 
ciation president, has predicted that 
there will be more than 10,000 mem- 
bers after the first recruitment drive, 

Members, who will pledge them- 
selves to drive carefully and courte- 
ously, will carry on the rear of their 
car a red metal plate reading “Citizens 
for Safety.” The organization is asking 
a $3 annual membership fee. 

The temporary officers are: chair- 





man, Cyril Coleman, former mayor of | 


Hartford; executive vice-chairman, 
R. S. Choate, vice-president at Hart- 
ford of American Automobile, and sec- 
retary-treasurer, William H. Wiley, 
secretary of Connecticut Assn. of In- 
surance Agents. 





Cincinnati Panel Reviews 
New Ohio Responsibility Act 


More than 500, including standees, 
heard the panel discussion on the new 
Ohio motor vehicle safety responsibil- 
ity act, sponsored by Cincinnati Fire 
Underwriters Assn. 

H. P. Sweeney, president, explained 
the purpose of the conclave and intro- 





duced A. M. O’Connell, chairman of | 


the legislative committee of Ohio Assn. 
of Insurance Agents, who served as 
moderator. 

Speakers were C. A. Radford, chair- 
man of the city manager’s traffic co- 
ordinating committee; J. R. Crunelle, 
deputy registrar of the Ohio bureau of 
motor vehicles; Ray Miller, manager 
of the Ohio assigned risk plan, and 
Superintendent Robinson. 

After some three hours of laudatory 
and informative discussion of the new 
law, and a judicious analysis of the 
part assigned risk must play in pro- 
viding insurance for Ohio drivers, the 
audience reaction was understandably 
tempered when it was announced that 
the Ohio legislature has not as yet ap- 
propriated funds for administration of 
the act. 








1335 Biscayne Bivd. 
MIAMI 32, FLA. 


Phone 82-8228 


FOR HARD TO PLACE RISKS 
CONTACT 


Kurt HiTKE é& COMPANY. INE. 


General INSURANCE Agents 


175 W. Jackson Boulevard 


CHICAGO 4, ILL. 
TELEPHONE WAbash 2-3622 


900 Peachtree Street, N.E. 
ATLANTA, GEORGIA 


Phone Elgin 4481 


Reisch Building 
SPRINGFIELD, ILL. 


Phone Springfield 8-4305 


LOS ANGELES 17, CALIF. 


1671 Wilshire Boulevard 


Phone Dunkirk 8-3161 
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Insured Loss in Newark 
Explosion Near $500,000 


The total damage in the Newark 
blast that destroyed the Nitroform Co. 
plant and several nearby buildings is 
expected to run between $600,000 and 
700,000, although early estimates 
placed the loss at around $1 million. 
The insured loss, virtually all in stock 
companies, appears to be $400,000 to 
$500,000, although the blast scene is 
such a shambles that even by mid- 
week it was not possible to estimate 
the insured loss accurately. 

The Nitroform plant made an experi- 
mental fuel for rockets. The F.B.I. was 
assigned to investigate for possible 
sabotage. Two of the partners in the 
firm were killed. A part owner of the 
plant said neither the ingredients nor 
the compound being manufactured 
were explosive and he was at a loss 
to explain the blast’s origin. 





Seek Merger of Insurance, 
Banking Departments in Pa. 


HARRISBURG—Merger of Penn- 
sylvania’s insurance department with 
the state department of banking has 
been recommended to Gov. Fine and 
the legislature by the state’s “Little 
Hoover” committee. 

The committee admitted it had not 
studied the insurance department. 
“Although time has not permitted a 
detailed study of the insurance de- 
partment,” the report said, “the simi- 
larity of the general functions and 
methods of operation of the two de- 
partments suggests that they might 
profitably be combined into one de- 
partment.” 





Compulsory Auto Measure 


Gains Strength in Mo. 


JEFFERSON CITY —A bill to re- 
quire all drivers of motor vehicles in 
Missouri to carry automobile insurance 
in adequate amount or to supply proof 
of their financial responsibility in case 
of a serious automobile accident in- 
volving bodily injury or a death or 
property damage of more than $100 
has been prepared for final passage by 
the house. Several attempts of oppon- 
ents to put through crippling amend- 
ments were defeated by a vote of 93 
to 18, indicating the measure has am- 
ple strength for final passage. 





United Pacific Elects Two 


_ Ralph L. Blum, executive vice-pres- 
ident of United Pacific, has been elec- 
ted to the board. He joined the com- 
pany in 1945 as manager at Kansas 
City. 

F. B. Hubbard, assistant treasurer, 
has been named secretary of the fi- 
nance committee. He has been with the 
company for 18 years. 





Southwestern Is Licensed 


Southwestern Ins. Co. of Oklahoma 
City has been licensed to write full 
coverage on automobiles but no poli- 
cy shall be issued covering fire and 
theft alone. 





Instructors Volunteer 


Eleven instructors have volunteered 
for the Disability Insurance Sales 
Course set for March 5-7 at Butler 
University, Indianapolis. The course 
is sponsored by Indiana Assn. of A. & 
H. Underwriters, and Indianapolis 
Assn. of Life Underwriters. 





American Bankers Reports 


American Bankers of Miami in its 
1952 statement reports assets of $4,- 


212,706 and surplus to policyholders of 
$667,673. These figures compare with 
$3,301,430 and $571,797 for 1951. Pre- 
miums written by American Bankers 
last year were $4,342,160, and the 
earned premiums were $3,444,585. The 
company had an underwriting gain of 
$111,238 and investment income of 
$61,306. 


Wright Philadelphia Speaker 


Arthur W. Wright, west Philadel- 
phia manager of Metropolitan Life, 
spoke at the February meeting of A. & 
H. Assn. of Philadelphia on “Door- 
ways to A. & H. Sales.” 





Bill to Require Prior Rate 


Approval to Okla. Senate 


OKLAHOMA CITY —A bill to re- 
quire prior aproval of the state insur- 
ance board before insurance rates could 
be increased was passed by the Okla- 
homa house and sent to the senate. The 
present law provides that rates may 
become effective with the filing of a 
new schedule by insurance companies 
unless the new rates are rejected by 
the board. 

The proposed measure would pro- 


vide that insurers shall file an applica- 
tion for a rate increase and must in- 
clude in the application statistics that 
would justify the advance. It also 
seeks to make mandatory that a public 
hearing be called by the board within 
15 days. 

The bill stems from a recent contro- 
versy over an increased schedule for 
public liability and property damage 
unat became effective Dec. 15 but was 
rejected Feb. 2 by the board after a 
public hearing. 





Mrs. Thelma Hughes was chosen president 
of Insurance Women of Lackawanna County. 


















































THE MONROE DOCTRINE . When James 
Monroe delivered his presidential message to Con- 
gress on December 2, 1823, he said in part, 


‘We owe it therefore to candor, and to the 
amicable relations existing between the United 


States and those powers, to declare that we 


should consider any attempt on their part to 
extend their system to any portion of this 
Hemisphere, as dangerous to our peace and 


safety.” 


110 WILLIAM STREET - 
. . Organized 1824 


UNITED STATES FIRE INSURANCE CO 


| WESTERN DEPT. FREEPORT. ILL 


PACIFIC DEPT.. SAN FRANCISCO 


These forty-seven words, known as the Monroe 
Doctrine, have been accepted without modification 
through the years by the people of the United States 
as the cornerstone of American foreign policy, even 
though Congressional action has never confirmed them. 


7 7 


Our sincere endeavor to adhere to the principles of 
democracy as exemplified in the American Agency System 


has gained the respect and confidence of the Agents of 


Ameria which is a cherished asset. 


CRUM & FORSTER 


MANAGER 
NEW YORK 


Organized 1822 
Organized 1837 


SOUTHERN DEPT.. ATLANTA 





ALLEGHENY DEPT... PITTSBURGH 


38, NEW YORK 


THE WESTERN ASSURANCE €0., U.S Branch 
THE BRITISH AMERICA ASSURANCE CO., U.S. Branch Incorporated 1833 
SOUTHERN FIRE INSURANCE CO., Durham, N.C... . Incorporated 1923 


VIRGINIA CAROLINAS DEPT . DURHAM. NC 
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~ NOTES for 
~~ Producers 
How you "m “ 
can sell more ~ ~ 
BII policies > | 
than you ever fo 
y 4 Here are three simple rules— 
thou ght , _ apply them and they'll work wonders. 
y (1) Create a favorable mass attitude 


possible 4 
Ly 


toward BII coverage among businessmen. 
(2) Show how BII is a simple contract 
y 4 that meets an important need. (3) Show 

how income insurance for business 

y means survival after loss. 

é f National of Hartford has developed a new 
and different sales plan that will aid 
you in applying these success-making rules. 
Our Agents are using this plan—profitably. 
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A NATIONAL OF HARTFORD GROUP 


fy NATIONAL FIRE INSURANCE COMPANY OF HARTFORD 
MECHANICS AND TRADERS INSURANCE COMPANY 
FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
TRANSCONTINENTAL INSURANCE COMPANY 
UNITED NATIONAL INDEMNITY COMPANY 








Western Department, Chicago 
Pacific Department, San Francisco 
Canadian Department, Montreal 
Metropolitan Department, New York 


Executive and Administrative Offices: Hartford 15, Connecticut 








HIGHER PRICE LEVELS 
REQUIRE MORE FIRE INSURANCE COVERAGE 


Are Your Assureds Adequately Protected? 
CONSULT US ON: . i mere 








Impartial Valuations 
of 

industrial and Commercial 

Property 





Since 1910 


Branches 












Principal 
Cities 


THE |LOYD-I HOMAS co. 


4411 RAVENSWOOD AVYE., CHICAGO 40, ILL 


Inequities in Auto 
Rating Outlined; 
Solution Suggested 


Inequities in the present classifica- 
' tion system in automobile insurance 
rate making are pointed out and a pos- 
sible solution suggested by Robert 
Duncan of the Sergent, Duncan & Rine 
agency of San Antonio. He says: 

Any plan of rating auto liability by 
classification will make arbitrary divi- 
sions based on judgment and personal 
| opinion as to the hazards involved in 
| the use of the vehicle. We know of no 
method whereby individual driving 
| skill and temperament are reflected in 
| ratings. Condition of vehicle and local 

law enforcement are not considered. 

| e J e 

| Some of the inequities in the present 
3 class rating that have been observed 
| by agents might be interesting. In San 
| Antonio a Kelly Field employe is class 
1. Thousands of cars enter and leave 
Kelly Field in a brief period each 
morning and evening over a very re- 
stricted and inadequate system of ac- 
cess streets. Accident frequency is high 
and public knowledge of insurance re- 
quirement for entry on the base re- 
sults in many claims that would not be 
made for ordinary accidents, frequently 
avoidable, or questionable as to legal 
liability. At the same time an insurance 
agent who uses his car for business 
purposes once or twice a week, making 
inspections and delivering policies on 
| the way to and from the office, is a 
class 3 rate. 

When the class 2 rate is examined, 
the inequities are appalling and some 
| of the independent companies in other 
states have broken down this class in 
a very sensible and logical manner, for 
instance a car, the use of which by a 
| teen-ager is restricted is not full class 
| 2 rate; a car owned by a young married 
couple who have children, no rate-up. 
For a moment, examine the reasoning 
behind this: Restricted use, the family 
| car which Junior gets to use only on 
| special occasions checked out and 
| checked in by parents, opposed to the 
teen-ager who has his own car, drives 
it to school each day, averages 50 miles 
a day of running around . between 
| school and supper and on the weekend 
| is out and driving all the time. The 
young married couple with children— 
they’ve got to stay home at night to 
look after the kids, while the young 
single man or the young couple with 
no children seem to find many things 
that require their use of a car at night. 
Incidentally, we have found that many 
class 2 cars are involved in accidents, 
not their fault, simply because they 
are out late at night and exposed to 
drivers and conditions not experienced 
by older people who stay home at night. 








On this rating question, our agency 
is as intimately acquainted with its cus- 
tomers as a large city agency can be; 
for years we have delivered our re- 
newals and every month we find we 
have to contact 15 to 25 families to 
properly classify their autos and we 
find more people each month who have 
learned of the class rating system 
through conversation and newspapers 
who don’t exactly lie but do everything 
to leave the impression that they are 
class 1. We have actually had one ac- 
cident with a teen-age driver under a 
class 1 where a letter explaining class- 
ification accompanied the renewal and 
was not answered by the assured who 
lives out of town. 

Bluntly, the present rating system 
does not reflect the hazard actually and 


furthermore any system that depends 
on rating without expense will not re- 
flect the hazard. There will always 
be assured who lie and agents who 
lie for themselves or their assured and 
companies that encourage both. How- 
ever, the great majority of Texas 
agents will do a good job and insist on 
proper classification even to losing the 
business, which happens oftener than 
one might think. Should a system of 
merit rating, which is the old safe driv- 
er award under another name, come 
to pass, a tremendous burden will fall 
on the good agents, most of whom now 
are barely able to handle their auto 
business. If we are absolutely honest, 
we will admit that in almost all cases 
an accident-free record is just an ac- 
cident. The rating is seldom deserved 
and a merit rating must be offset by 
a debit rating which will lead our as- 
sured to fail to report small accidents, 


to change companies and agents after 
(CONTINUED ON PAGE 22) 








Southern California Wind 
Losses May Total $500,000 


LOS ANGELES—High winds early 
this month brought an avalanche of 
claims, the number being estimated at 
around 6,000, with loss total reaching 
$500,000. Most losses came under ex- 
tended coverage, with marine losses 
to small craft in harbors, and others 
under AEC, the new broad form dwel- 
ling policy and plate glass being re- 
corded. 

Santa Barbara was hardest hit, with 
the losses extending to coast cities 
down to San Diego. General Adjust- 
ment Bureau set up a disaster plan at 
Santa Barbara to handle losses there. 
A survey of adjusting offices shows 
G. A.B. had 1,500 losses at Santa Bar- 
bara and 300 at Los Angeles; Jay Price 
Co., 792; Friday & McKay, 600; Nelson 
Gary, 350; F. E. Tidwell & Co., 300; 
Hagebush & Marshall, 300; Ryan & 
Martin, 200. It is expected another 30 
to 60 days will be necessary to clean up 
the mess. 








MEN WITH 2 YEARS 
EXPERIENCE AND UP NEEDED 
IN FOLLOWING FIELDS: 


Safety Engineers + Fire Prevention 
Engineers + Fire & Casualty Special 
Agents » Casualty Underwriters 
Life Underwriters 
Desirable Locations + Top Salaries 

Ohio 
Florida 
All Inquiries Handled Confidentially 


Write or Call for Full Information 
HARRISON 7-9040 


FERGASON PERSONNEL 
330 So. Wells St., Chicago 6, Illinois 


Wisconsin 
Iowa 


Chicago 
Georgia 














THE OLDEST INSURANCE 
COMPANY IN THE WORLD 





55 FIFTH AVE., NEW YORK 
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Loyalty Group Names 
Three in Middlewest 


Charles H. Broshar, who has been 
state agent for Firemen’s in Indiana, 
has been transferred to the western 
department office at Chicago as assist- 
ant manager of the Cook county de- 
partment under Secretary Lloyd J. Ep- 
pler. George M. Petty will also contin- 
ue as assistant manager of the Cook 
county office. 

To fill the vacancy in the Indiana 
field, Lowell R. Haberer, who has been 
special agent for Milwaukee Ins. Co. 
in Wisconsin, has been transferred to 
Indianapolis as state agent of Fire- 
men’s in Indiana outside of Marion 
county (Indianapolis). 

In the Wisconsin field, Anthony 
Schlosser has been transferred from 
Fargo, N. D., where he has been spe- 
cial agent for all Loyalty group com- 
panies, to Milwaukee as special agent 
for Milwaukee Ins. Co. in Wisconsin, 
except Milwaukee county, associated 
with Robert Wechselberg, state agent. 
Mr. Schlosser will also travel as spe- 
cial agent for all companies in the Up- 
per Peninsula of Michigan, which ter- 
ritory was also handled by Mr. Haber- 
er. 





American Appoints Two 


American group has appointed An- 
thony A. Kjellgren as state agent in 
Nebraska replacing Lester J. Brown, 
resigned. Mr. Kjellgren attended Uni- 
versity of Illinois and Loras college. 
He attended the advanced multiple line 
training school of American and has 
been in the underwriting department 
at Rockford, Ill. For 18 months he has 
been doing special agency work at 
Rockford. 

Replacing Mr. Kjellgren at Rockford 
is Gene Swenson. He attended the Uni- 
versity of Illinois and has been at 
Rockford in the underwriting depart- 
ment. He has just returned from the 
head office advanced multiple line 
training school. 





Cannon Joins Ohio Farmers 


Ohio Farmers has appointed Francis 
H. Cannon special agent for New Eng- 
land. He will assist Special Agent Mer- 
ton F. Rix in Massachusetts, Connecti- 
cut and Rhode Island, with headquar- 
ters at Meriden, Conn. 

On graduation from University of 
Connecticut, he went with Zurich and 
was at the New York office for two 
years. For the past three years he has 
been a field man in Connecticut. 


General's Field Men Meet 


Eastern division field men of Gener- 
al of Seattle held a five-day meeting 
in New York last week with Floyd 
Robbins, eastern division manager, and 
Ray Beach, production manager, pre- 
siding. 








Sherry to Loyalty Group 


Walter A. Sherry has been named 
south central Illinois state agent for 
Milwaukee and National-Ben Franklin 
of the Loyalty group. 

Mr. Sherry started with Royal-Liv- 
erpool six years ago at New York, serv- 
ing two years in the bond department 
and one in the company’s field train- 
ing school. He was then transferred 
to Chicago where he did casualty un- 
derwriting before being named north 
central special agent. 





Wis. Field Meetings Set 


Wisconsin Fire Underwriters Assn. 
will hold its annual meeting at Max- 
welton Braes, Bailey’s Harbor, Wis., 
June 24-25. The Blue Goose will hold 
its meeting and initiation on the eve 
of the field club meeting. 


CHANGES 





Travelers Ups Wadsworth 


to Assistant ney 


Joseph Wads- 
worth has been 
appointed assistant 
secretary of Tra- 
velers. An attorney 
in the law depart- 
ment, he will con- 
tinue in that capa- 
city in addition to 
his new duties. He 
joined Travelers as 
an attorney in 
1946. 

Mr. Wadsworth 
received his LL.B. 
degree from the 
University of Vir- 
ginia in 1934. He is 
a navy veteran. 


Joseph Wadsworth 





Hartford Promotes Harden 


Hartford Accident has promoted 
Gerard W. Harden to superintendent 
of casualty underwriting in the agents 
service department, which handles the 





New England territory. Mr. Harden 
succeeds the late Wolcott C. Hamblin. 
He has been with Hartford Accident 
since 1921, becoming an underwriter 
in the glass department in 1940 and 
going to the liability department in 
1942. The next year he became a lia- 
bility and compensation underwriter 
in the agents service department and 
two years ago was given charge of all 
liability and compensation under- 
writing in that department. 


Dickman to Minneapolis 


Donald W. Dickman has been ap- 
pointed assistant manager of the Min- 
neapolis office of American Surety, re- 
placing Sheldon S. Pond, who was ap- 
pointed sales promotion manager at 
the home office. Mr. Dickman joined 
American Surety in 1934. He had been 
— manager at the Scranton of- 

ice. 


Clinton American Mutual Secy. 
Robert Clinton has been elected sec- 
retary and controller of American Mu- 
tual Liability. He joined the company 
in 1934 in the home office executive 
department. In 1938 he was elected as- 
sistant secretary and a year later was 
elected treasurer of Allied American 
Mutual Fire. He was elected assistant 








vice-president of American Mutual in 
1943 and controller in 1945. 

He also becomes secretary of Amer- 
ican Policyholders and of Allied Amer- 
ican. He is a graduate of Rensselaer 
Polytechnic Institute. 





Rainier National Ups Four 


Four home office executives of 
Rainier National have been advanced. 
Ralph C. Lewis, vice-president and 
general manager, was elected executive 
vice-president and a director; W. E. 
Lea, assistant vice-president; B. K. 
Varney, assistant treasurer; and L. S. 
Huff, assistant secretary. 

Mr. Lea entered insurance in 1941 
with Atwell, Vogel & Sterling. After 
army service, he joined Rainier Na- 
tional in 1946. Mr. Varney, also an ar- 
my veteran, before joining Rainier was 
a public accountant. Mr. Huff has been 
a statistician with Rainier since 1946. 
All are graduates of University of 
Washington. 


Vander Maas to St. Paul 


Warren G. Vander Maas has been 
appointed resident manager of Liberty 
Mutual at St. Paul. He formerly was 
burglary and bonding supervisor of 
the midwest division. 











Bill Loynd, general insurance man for many 
years says, “I added $2,756.92 to my income last 
year by selling Life to my regular accounts.” 


Bill Loynd is just one of thousands of general 


insurance men making money through Pruden- 







Take advantage of this money-making free serv- 
ice. Call the Prudential Ordinary Agency near- 
est you or mail this coupon. 


"l added 
$2,756.92 


to my income!” 


WILLIAM R. LOYND 
LOYND & LINDQUIST 
TARENTUM, PA, 


tial’s Life Department plan. Our Life Depart- 
ment plan is especially designed to make life 
selling easier for you. 





Name. 


To: Brokerage Service, The Prudential 
Newark, New Jersey 


Show me how your “Life Department” plan will benefit me. 





Address. 





Phone 











Home Office: Newark, N. J. 
Canadian Head Office: Toronto, Ont. 





THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


A mutual life insurance company 





Southwestera Home Office: Houstes, Texes 
Western Home Office: Los Angeles, Calif. 
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New Vermont Rates Add 
Up toa 10% Decrease 


Fire insurance rate changes that are 
estimated as being the equivalent of a 
10% decrease become effective in Ver- 
mont April 1, according to a josnt an- 
nouncement of New England Fire In- 
surance Rating Assn. and Commission- 
er Miller. In the dwelling and apart- 
ment house classification, the major 
reductions are on seasonal units. There 
are some slight increases in dwelling 
contents rates and increases in others. 
The farm rates are unchanged. 

There is a decrease of 10% on mer- 
cantile buildings and 20% on some 
mercantile stocks. There have been 
rate reductions on some office con- 
tents. Reductions of 25% are appli- 
cable to churches, schools, libraries and 
jails, and some municipal properties. 


There are 20% reductions on lumber, 
coal and wood yards, non-manufac- 
turing sprinklered property, many au- 
tomobile filling stations, food product 
plants and textile mills. There is a 15% 
reduction on theaters and auditoriums. 
There are increases on some metal 
working risks and laundries. 





Kraus New Orleans Chairman 

James C. Kraus has been appointed 
chairman of the executive committee 
of New Orleans Insurance Exchange. 
He is also vice-president. The other 
committee members are W. F. Colcock, 
John A. Barry, L. M. Bodenheimer, 
Gary E. Gillis, Jr.. N. J. Nolan and 
George Tessier. 





Irving J. Maurer, treasurer of Farmers Mu- 
tual of Madison, was speaker at the “bosses 
night” of Madison Assn. of Insurance Women 
on “Business Matures.’’ Miss Ethel Wetter- 
strom, Rock Island, Ill., director of Region V, 
was a guest of honor. 


Ask Full Scale Probe 


of Insurance in Arizona 


Senator William R. Pyper and Rep. 
Harold Tshudy, both of whom are in- 
surance men, have introduced bills in 
the Arizona legislature for a full scale 
investigation of the insurance business 
in that state. They propose a $10,000 
appropriation and a five-man commit- 
tee uppointed by the attorney general 
to chbnduct the inquiry. The members 
of that committee would be non-legis- 
lators and would have to have a know- 
ledge of the insurance business. 

Both Mr. Pyper and Mr. Tshudy in 
announcing their intention to introduce 
such a resolution at a public meeting 
at Phoenix expressed condemnation of 
some of the practices of so-called bene- 
fit companies in Arizona, of which 
there are a great number. Both Mr. 


Tshudy and Mr. Pyper are highly in- 
terested in the proposed new insurance 
code that is before the legislature and 
especially in the regulation applying 
to the benefit type companies. 

Some of the points at issue in the 
new code are whether qualification 
examination is to be required for li- 
censing life insurance agents, how do- 
mestic companies shall be taxed, 
whether non-forfeiture values should 
be provided in certain types of life in- 
surance policies and whether stock 
should be sold in conjunction with life 
insurance policies. 





Wayne County Agents Elect Youd 

John Youd of Wyandotte has been 
elected president of Wayne County 
(Mich.) Assn. of Insurance Agents, 
Arthur Mains, Dearborn, is vice-pres- 
ident and Robert Gibson, Lincoln Park, 
is secretary. 








A INDE 





DIRECTORY OF RESPONSIBLE 


PENDENT ADJUSTERS . 


_— 








COLORADO 


ILLINOIS (Cont.) 


MICHIGAN 





KEMPNER CLAIMS SERVICE 
— ROCKY MOUNTAIN STATES— 
INSURANCE ADJUSTERS 
ALL LINES 














Office Phone: 3-2771 
W. J. ROTHFUSS 
Adjusters All Lines 


7 
1068 Gas & Electric Bidg., Denver, Colorado ” 
Telephone Tabor 5736 128 S. Main St. Decatur, Ill. 1356 Penobscot Bldg., Detroit 26, Michigan 
0 war 


Robert M. Hill, Pres. E. B. Bystrom, Vice-Pres. 


The Robert M. Hill Co., Inc. 


INSURANCE ADJUSTERS 








FLORIDA 





LEHNHARD-BURGESS 


CORPORATION 


MIAMI 


Adjusters for all lines 
Phone 9-4708 2828 Biscayne Bivd. 





J. L. FOSTER & R. K. FOSTER 


Insurance Adjusters 


First National Bank Building 
Springfield, Illinois 
Inland Marine 


Fire Casualty 











MIAMI 
RAYMOND N. POSTON, INC. 


Adjusters all lines 
150 S. W. 8th Street, Telephone 9-6449 


FT. LAUDERDALE—124 8. E. 2nd Street 
PALM BEACH—418 Lake Ave., Lake Werth 


KEY WEST—Refer to Miami Office | 





POMEROY & HARRISON 


205 Exchange Building 
JACKSONVILLE 2, FLORIDA 





Office Phone Night Phones 
3-9091 9-4606; 98-4694 
ALL LINES COMPANIES ONLY 








ILLINOIS 





Adjusters All Lines 
E.S. GARD & CO. 
Chicagoland Claims — Since 1926 
175 W. Jackson Blvd. WAbash 2-8880-1 











INDIANA 





justers All Lines Phone 21686-7 
MICHIGAN ADSUSTMENT BUREAU, INC. 


Gordon L. Ingebritson, Pres. & Genl. Mgr. 
208 North Capitol Ave. 
Lensi 7 


Battle Creek, eeten Harbor, 
Grand Rapids, 








ESURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
Phone Crawford 8288 
22 years experience, operating in eastern 
Illinois and western Indiana 
Legal personnel, ali types of claims and 


IOWA 














H. E. LICHT 
ADJUSTMENT SERVICE 
432-433 Higley Building 
Cedar Rapids, Iowa 
Office Phone 4-2429 
Fire—Extended Coverage— 

Aut Bil Trl a Marine— 

Casualty—Aviation 














MIDWEST MOTOR AGENCY 
Automobile physical damage 
and P.D. claims. 


Handled by experts in material 
damage claims. Our adjusters for- 
merly associated with National Fi- 
nance Company Insurance affiliates 
Servicing the Tri-State Area 
Seuthern Wisconsin 
Western Hlinois — lowa 
James BR. “Jim” Green, Manager 
1157 Central Avenue 


Dubuque, lowa 
Phone 3-3531 














MARYLAND 


MICHIGAN CLAIM SERVICE, INC. 
Fire — Casualty — Inland Marine 
Workmen’s Compensation 


Day Phone ae a pian tat Phone 8-3648 
‘ederal S Grand Rapids 

8067 p mee (am ene iebwey, Detroit 

212 W. S. Dewing B lamazoo 





OHIO 
O. R. BALL, INC. 


Fire — Inland Marine — 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohie 
Phone: SUperior 1-7850 














LOVELL & COMPANY 
Automobile — Casualty 


Inland Marine — Aviation 


634 Williamson Building 
Cleveland 14, Ohie 
Phone Main 5882 











THOMAS D. GEMERCHAK 
Insurance Adjustments 
Lines 
416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 





OKLAHOMA 











NEBRASKA 





CHERRY-WENDT ADJUSTMENT CO. 
Gea. 2. Ve = Assoc. = 

308 BRANDEIS THEATRE BUILDING 
OMAHA 2, NEBRASKA 

Fire—Casvalty—Marine—Auto—Aviation 

DAY AND NIGHT PHONE JACKSON 0226 











NEVADA 





R. L. GRESHAM & CO. 


General Insurance Adjusters 
Phones 4733—6164 
410 E. Carson Avenue 
VEGAS, NEVADA 
Nevada—South 














NEW YORK 


Cc. R. WACKENHUTH AND SON 
C. R. WACKENHUTH-~ R. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 
507 Orpheum Building, Tulsa, Oklahema 
Phones 2-5460 4-3850 








Woodard Claims Service 
Adjusters — All Lines 
Heme Office: Oklahoma City 
1620 N. gy nowy FS — Tel. 3-0427 
satus ie. hates 


Muskegee — Tulsa 


UTAH-IDAHO 


SCOTT WETZEL 
COMPANY 


428 So. Main St. — Salt Lake City 
258 West Broadway — Idaho Falls, Idaho 
Tribune Building — Pocatello, Idaho 


WISCONSIN 

















Phone HArrison 7-3230 


THOMAS T. NORTH, INC. 











DOUGLAS E. SCHOOLEY 





ADJUSTMENT COMPANY Adjusters — All Lines Insurance Adjustments 
Adjusters All Lines 1610 St. Paul St. PLaza 7729 All Lines 
175 W. Jackson Bivd., Chicago 4 Baltimore 2, Md. waa ee 





TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 




















WALTER MELCHIOR & CO. 


Casualty Adjusters 
Eastern & Central Wisconsin 
Box 192A Phene 3-8610 
Legal personnel only. 


APPLETON, WISCONSIN 
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Insurance Men 
Meet To Discuss 
Topeka Suit 


Fifty leading lawyers, insurance 
men, and adjusters met Feb. 20 at 
Kansas City, Kan., to discuss the suit 
filed in Topeka against Underwriters 
Adjusting and Crocker Claim Service 
charging illegal practice of law. An 
analysis was presented by Judge T. F. 
Railsback of the far-reaching effects 
the suit might have on the relations 
between lawyers and insurance men 
under the 1939 American Bar Assn. 
accord. Matthew J. O’Brien of Chica- 
go, representing the A. B. A., clarified 
that group’s relationship to the present 
suit: No control is or can be exercised 
either by A. B. A. or the state bar as- 
sociation over the views and actions 
of local bar associations. 

J. J. Kutilek of Omaha, one of those 
named in the Topeka bar association’s 
petition, expressed his bewilderment 
and concern to the group, comment- 
ing that the petition made no specific 
allegations, contained nothing but loose 
generalities. In the course of the dis- 
cussion it was explained that the peti- 
tion as drawn contained many inac- 
curacies; the names of individuals 
were incorrectly given; the name of 
the Underwriters Adjusting Co. was 
misstated, even the addresses cited 
were not accurate. Wonder was felt 
that so serious a case had been begun 
with so little forethought. 

* a 7. 

In order to insure the proper rep- 
resentation of all interested parties 
and to attempt to reach an under- 
standing with Topeka Bar Assn., the 
group appointed an ad hoc committee. 
Members include Judge Railsback, 
Arthur Hawthorne of the Alliance Mu- 
tual companies; Hedding A. Anderson 
of Farm Bureau Mutual; Leon Fouts 
of Hawkeye-Security, and G. E. Shank, 
independent adjuster of Wichita. The 
committee attempted to meet with 
Harold E. Dougherty of Topeka Bar 
Assn., but was not able to do so. It 
will attempt to meet with the entire 
grievance committee of the Topeka as- 
sociation this week. 





Fireman’s Fund Announces 
Field Changes in East 


Fireman’s Fund has appointed Wes- 
ton J. Durant marine special agent for 
Maine and Rhode Island, with head- 
quarters at Boston. 

Miles J. Leavitt is advanced to man- 
ager of the Boston indemnity office 
with supervision over all indemnity 
operations in New England. He has 
been acting manager at Boston since 
last September. 

Frank Forster has succeeded Charles 
Wilson as manager of indemnity op- 
erations at Buffalo. Lincoln Beale, as 
assistant manager, will continue to su- 
pervise casualty and surety underwrit- 
ing and production activities and will 
also assist Mr. Forster in overall ad- 
ministrative functions. 

Lorin Goulding has been promoted 
from special agent to assistant mana- 
ger at Buffalo. He will continue to 
service the agents in his territory. Cla- 
rence H. Sutphin, Jr., has been made 
branch claim superintendent at Buffa- 
lo. 

New group headquarters have been 
opened at New Haven. 





Lawyers to Hear Law-Science Talk 

Elwyn L. Cady, Kansas City law- 
science consultant, will speak on “Le- 
gal Medicine and Personal Injury Liti- 


gation” at the March 5 meeting of St. 
Joseph (Mo.) Bar Assn. He will dis- 
cuss the role of the medical-legal con- 
sultant in personal injury litigation 
and the preparation and presentation 
of scientific evidence as consultant to 
either plaintiff or defendent. 





Auto Merit Rating Plan 


Turned Down in Wash. 


An automobile merit rating plan for 
physical damage coverage has been 
turned down by the Washington de- 
partment. 

Under the plan, a 10% rate credit 
is allowed if the insured warrants that 
during the 12 months period immedi- 
ately preceding inception of the poli- 
cy he has not secured “recovery from, 
or reported a loss to, any insurance 
company under a contract of similar 
coverage”. The credit is increased to 
15% from manual rates if a similar 
warranty is attached or renewal cov- 
ering the preceding 24 months period. 

The Washington department in 
turning down the plan said that it has 
frowned upon the use of merit rating 
plans. 


Pittsburgh Day Leaders Plan for March 10 Event 


Leaders preparing for Pittsburgh In- 
surance Day at William Penn Hotel 
March 10 at conference: 


Seated: William MacLean, vice- 
president of National Union, associate 
chairman; J. W. Hubbard, Keystone 
Adjustment Corp., general chairman; 
Horace T. Cator, Fidelity & Deposit, 
president of Insurance Club; Wallace 
M. Reid, Wallace M. Reid & Co., fi- 
nance committee chairman. 

Standing: John J. O’Donnell, Lon C. 





Jeffrey Co., hotel chairman; John A. 
Palmer, American Surety, publicity 
chairman; Homer P. Kinast, Hoover 
& Diggs, registration chairman; David 
H. Blayney, Clarence V. Watkins & 
Co., dinner chairman; Clarence H. Al- 
exander, partner, Alexander & Co., 
guest committee chairman; John M. 
Toner, Pacific Fire, ticket chairman; 
Jet Parker, American-Associated, re- 
ception chairman; Chas. H. Bokman, 
New Amsterdam Casualty, program 
chairman. 








r 


99 JOHN STREET 





Cash on Hand and in Banks 
U. S. Government Bonds 
Municipal and Other Bonds 
Preferred and Common Stocks 


POLICYHOLDERS’ SURPLUS . 


* 


VATTONAL 


REINSURANCE CORPORATION 


* 


FINANCIAL STATEMENT, DECEMBER 31, 1952 


ASSETS 


LIABILITIES 


Reserve for Unearned Premiums. ..... 2.2.0.0 ccccccccccccccccces $ 
Reserve for Losses and Adjustment Expenses 
Reserve for Non-admitted Reinsurance 
Reserve for All Other Liabilities. . . . 2.2... ccc ccc ccc ccc ccccccss 


Rr rer Sr ey pr ro Sn eee pe 1,200,000.00 
EET T LUPE EERE CTE E TCC ETT TCC TE Pere ere 3,815,610.72 
j RTT ere Me SR ee Meeks Un $10,322,749.35 


Bonds are valued on an amortized basis and stocks at prices prescribed 
by the National Association of Insurance Commissioners. Bonds carried 
at $256,089.09 in the above statement are deposited as required by law. 


ROBERT G. CLARKE, PRESIDENT 


iia $ 241,169.17 


eee eee eee ee eee eee eee tO eeeereeeeeeees 


. $7,616,953.63 


= 


3,245,239.70 
670,247.79 
6,095,797.00 
34,742.75 
35,552.94 
$10,322,749.35 








2,037,104.73 
509,328.65 
17,017.73 
142,344.61 
2,601,342.91 


NEW YORK 38, N. Y. 
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EDITORIAL 


COMMENT 





Mr. Johnson Offers a Motion 


We think H. Clay Johnson has said a mouthful in the public relations talk 
that he gave at Detroit Monday. The trouble with much public relations dis- 
cussion is that it is fuzzy, it lacks definition, it means something different 
to everyone involved. Mr. Johnson’s message is specific, it is all-inclusive, it 
offers a definite program and one that can be translated into action. The 
effect on the audience of agents at Detroit was electrifying. Mr. Johnson has 
got something. The insurance business should think of it as a motion, some- 
thing to be acted on; not simply as further illumination. 


The Fire Underwriter Today-Note No.4 


Proceeding, in a series, on the posi- 
tion that the fire underwriter occupies 
in the insurance business today, THE 
NATIONAL UNDERWRITER herewith re- 
produces the observations of a com- 
pany executive who is in charge of un- 
derwriting operations: 

We feel that the development of 
multiple line underwriting will with- 
out a doubt make the position of an 
examiner much more important and 
valuable. 

It is true that it will be more dif- 
ficult for an examiner to become an 
expert because it will be necessary for 
him to familiarize himself with the 
terms and the underwriting rules per- 
taining to casualty coverages such as 
family theft, comprehensive personal 
liability, and medical payments. 

In our opinion, it will be a long, 
long time, if ever, before electronic de- 
vices can take the place of examiners. 
As a matter of fact, we feel that al- 
though electronic devices speed up 
calculations and relieve the home of- 
fice staff of a great amount of hand 
tabulations and calculations, never- 
theless, it takes the trained mind of 
an examiner to properly read and in- 
terpret the results produced by the 
machines. For example, in going over 
the tabulation figures to be used in 
calculating contingent commissions, 
one of our top-flight examiners no- 
ticed that the losses of a certain agen- 
cy producing $36,000 in premiums 
were only $1,800. With his knowledge 


of the business and of the agency 
plant, he knew this $1,800 in losses 
could not be correct and on investiga- 
tion, it was found that a wire of the 
tabulating machine was loose, there- 
by eliminating the fifth digit and 
therefore, the correct total of losses 
was $21,800 instead of $1,800. I do not 
believe that a machine can ever be 
made that would pick out an error in 
this manner. 

In this day and age of streamlin- 
ing reports, a lot of work is elimi- 
nated in connection with reinsurance. 
For example, monthly totals are used 
in reporting reinsurance instead of the 
old system of bordereaux. This is fine, 
but it means that the examiner must 
be thoroughly conversant with the re- 
insurance contracts in his every day 
work of examining daily reports. As 
an example, just last week we were 
offered a participation in a large 
schedule of a utility company that is 
written with $100,000 deductible. The 
examiner knew that a number of risks 
written with $100,000 deductible had 
been excluded from our reinsurance 
treaties and upon checking found that 
this schedule was one of them. The 
risk was therefore declined. With pre- 
sent day methods of reporting rein- 
surance there is no way the reinsur- 
ance company could have discovered 
the fact that we had accepted this 
line, but if there had been a loss we 
would have had no reinsurance pro- 
tection. 








PERSONAL SIDE OF THE BUSINESS 





A sketch of Roy Tuchbreiter, presi- 
dent of Continental Casualty and Con- 
tinental Assurance, written by Phil 
Hampson, appeared in the Chicago 
Tribune last Saturday as one of a se- 
ries of profiles it is carrying on prom- 
inent business leaders of its city. 


James F. Van Vechten, immediate 
past president of National Assn. of In- 
surance Agents, is still confined to his 


apartment at Akron. He suffered a 
heart attack shortly after the Cleve- 
land N.A.I.A. convention last fall and 
was hospitalized for some time. He is 
now troubled with phlebitis, and is 
handicapped by the fact that he oc- 
cupies a third floor apartment. 


Prof. John J. Ahern of Illinois In- 
stitute of Technology, who was on his 
way to Memphis to address the fire 


department instructors conference, was 
stricken with appendicitis en route and 
was taken to St. Anthony’s Hospital at 
Effingham, Ill., and was operated on 
Saturday. Prof. Ahern had participated 
in the inspection of that hospital fol- 
lowing the disastrous fire there sev- 
eral years ago, which resulted in quite 
a heavy loss of life. He is making an 
excellent recovery but probably will 
be in the hospital most of the week. 


J. Alfred Grow of the Homer War- 
ren agency, Detroit, former Michigan 
agents’ association president, was 
stricken with pneumonia just after 
arriving at Ft. Lauderdale for a win- 
ter vacation and has been in the hospi- 
tal there more than two weeks. His 
son, J. Alfred Grow, Jr., who has been 
with him, returned to Detroit and was 
on hand for the N.A.I1.A. midwestern 
conference this week. 


Edward G. Robinson, owner of the 
Geo. N. Kent & Son agency at Lancas- 
ter, N. H., has been appointed to the 
state board of education. He was the 
first full-time executive secretary of 
New Hampshire Assn. of Insurance 
Agents. 


William E. Clark, assistant manager 
of Kentucky Inspection Bureau, Louis- 
ville, in charge of its audit department, 
has returned to the office following a 
very painful operation. 


Hiter Atkins, agency secretary of Ro- 
yal-Liverpool, who underwent an op- 
eration at Greenwich (Conn.) Hospi- 
tal two weeks ago, is reported to be 
recovering and is expected to be able 
to return to his office in about six 
weeks. 


George Peacock and Wilson Lively, 
who maintained headquarters at De- 
troit for the N.A.I.A. midwestern con- 
ference, had to shut up shop early in 
order to get back to Watertown for the 
100th anniversary dinner Wednesday 
of Agricultural. 


Alan E. Boles, who was advanced 
to secretary of 
General Reinsur- 
ance, has been 
with the company 
since 1937, as as- 
sistant secretary 
since 1942. His fa- 
ther was the late 
E. H. Boles, who 
was chairman of 
General Re. Mr. 
Boles graduated 
from Yale in 1929, 
and was with 
Travelers for sev- 
en years. 





Alan E. Boles 


A. O. Robinson, U. S. manager of 
Yorkshire, and Mrs. Robinson flew to 
Detroit for the N.A.I.A. midwestern 
conference. They are going on to the 
Pacific Coast. 


Col. Paul H. Brown, the Texas fire 
commissioner, who has been in the 
hospital at Dallas in a coma since Feb. 


9, has made only a slight improvement, 
He is still in a coma. Mr. Brown suf- 
fered a stroke two or three years ago 
from which he never completely re- 
covered. 


Commissioner Cyril Sheehan of 
Minnesota had been in office less than 
24 hours when he was given an extra- 
curricular job. He was appointed 
chairman to head the governmental 
agency solicitation for the Red Cross 


DEATHS 


KIRK A. LANDON, 56, executive 
special agent at Miami for nine fire 
and life companies and head of two 
Miami insurers, died there. Mr. Lan- 
don, born in Toronto, entered insur- 
ance in 1916, after graduation from 
University of Toronto. He became a 
naturalized citizen in 1921. Moving to 
Miami in 1941, he founded American 
Bankers of Florida in 1948 and Amer- 
ican Bankers Life Assurance of Flor- 
ida in 1952. He founded the “Florida- 
for-Eisenhower” movement and was 
assured of a top role in state politics 
with Eisenhower’s victory, but elected 
to remain with his thriving business, 
His son, Robert Kirkwood Landon, 
has taken over his late father’s busi- 
ness. 











E. N. CUNNINGHAM, special agent 
of Great American, died at his 
home at Brighton, Mich., of a heart at- 
tack. His age was 45. He had traveled 
in Ohio and Indiana previously. He 
was secretary of Doberman Pinscher 
Assn. of America. 


GEORGE W. KRALOVEC, 69, senior 
member of the Chicago metropolitan 
supervising agency of J. M. Kralovec 
& Son, died of a heart ailment at his 
home in Riverside, Ill. He had been in 
the business since 1905. His two sons, 
George W., Jr., and J. Martin, are 
members of the firm. His brother, Hu- 
go J., also operates a_ supervising 
agency at Chicago. 


THOMAS S. DUGAN, 84, Louisville 
insurance man for more than a half 
century, died after a three months ill- 
ness. He formerly operated as Thomas 
S. Dugan & Co., and later as Dugan, 
Danforth & Co. He had served as pres- 
ident of Louisville Board and Kentucky 
Assn. of Insurance Agents and at one 
time was resident vice-president of 
U.S.F.&G. He was a brother of the late 
A. G. Dugan, former western manager 
of Hartford Fire at Chicago, and James 
G. Dugan, formerly with U.S.F.&G. A 
son, John L. Dugan, who was with the 
Humphreys & Dugan agency, died 
about two years ago. 


J. W. WOMER, head of the Womer- 
Platt Agency, Wichita, prominent as 
a financier and builder, and his wife 
were among the 46 casualties of a Na- 
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ATLANTA 3, GA.—432 Hurt Bldg., Tel. Walnut 


9801. Carl E. Weatherly, Jr., Southeastern 
Manager. 
BOSTON 11, MASS.—207 Essex St., Rm. 421, 


Tel. 
CHICAGO 4, ILL.—175 W. Jackson Blvd., Tel. 
Wabash 2-2704. O. E. Schwartz, Chicago Mgr. 
A. J. Wheeler, Resident Manager. 

CINCINNATI 2, OHIO—420 E. Fourth Street, 
Tel. Parkway 2140. Chas. P. Woods, Sales 
Director; George C. Roeding, Associate Man- 
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1103, Tel. Beekman 3-3958. Ralph E. Richman, 
Vice-Pres.; J. T. Curtin, Resident Manager. 


OMAHA 2, NEBR.—610 Keeline Bldg., Tel. 
Atlantic 3416. Richard F. Black, Resident 
Manager. 





PHILADELPHIA 9, PA.—123 S. Broad Street, 
Room 1127, Tel. Pennypacker 5-3706. BE, H. 
Fredrikson, Resident Manager. 

PITTSBURGH 22, PA.—503 Columbia Bldg., 
Tel. Court 1-2494. Jack Verde Stroup, Resi- 
dent Manager. 


SAN FRANCISCO 4, CAL.—507 Flatiron Bldg., 
Tel. Exbrook 2-3054. F. W. Bland, Pacific 


Coast Manager. 
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tional Airlines DC-6 airliner which 
crashed in the Gulf of Mexico while 
en route from Miami to New Orleans. 
The bodies of Mr. and Mrs. Womer 
were among the 17 that were found the 
next day. A son, R. W., was associ- 
ated with him in the agency. A son- 
in-law, Roy L. Greer, also operates a 
Wichita agency. 


LAWRENCE D. BATES, 65, mana- 
ger for 25 years of the Loyalty group 
at Albany, N. Y., died there. 


H. L. A. BATES, 92, founder and for 
many years manager of Standard 
Forms Bureau at San Francisco, died at 
his home at Alameda. Son of a Bri- 
tish general, he came to America in 
1880, and entered the insurance busi- 
ness as an agent at Alameda 60 years 
ago. Later he was active in company 
supervision. He established Standard 
Forms Bureau in 1916 at the behest of 
a group of company general agents and 
managers. 


Word has been received of the death 
of JOHN W. OLSON, who retired in 
1943 as Minnesota state agent of Great 
American group. Mr. Olson entered 
insurance with the Reed agency at 
Aberdeen, S.D., in 1919, joining Fire- 
man’s Fund as special agent in 1921. 
He was transferred to Minnesota in 
1923, and later became state agent. In 
1931, he was made western department 
agency superintendent for Fireman’s 
Fund, but at his own request was 
transferred to Minnesota as agency 
supervisor for Minnesota and North 
and South Dakota. He want with Great 
American in 1938 and retired in 1943 
for health reasons. He had been oper- 
ating a citrus grove near Brownsville, 
Tex. 


MRS. CLAUDIA THOMAS ACHIL- 
LI, wife of Earl R. Achilli, assistant 
secretary of the Weekly Underwriter 
of New York City, was instantly killed 
when she fell in front of a New York 
subway train. Mr. and Mrs. Achilli 
were returning home and while stand- 
ing near the edge of the platform she 
apparently had an attack of dizziness. 
Both Mr. and Mrs. Achilli were for 
many years with the Rough Notes Co. 
at Indianapolis. 


ANDERSON B. ELMORE, 51, of the Hol- 
loway & Elmore agency, Alberta, Va., died in a 
Richmond _ hospital. 


JOHN R. DOWNING, 58, a salesman for the 
Sherman D. Ellison agency, South Bend, Ind., 
died in his sleep. 


FRED W. STEINER, 55, Tulsa local agent 
and banker, died there. 








$5,000 Allstate Grant 


Traffic Institute of Northwestern 
University has received a $5,000 grant 
from Allstate to conduct research and 
development work in the street and 
highway traffic field. 

: Principal financial suporters of the 
institute, which was established in 1936, 
are Automotive Safety Foundation, 
Kemper Foundation for Traffic Safety, 
Assn, of Casualty & Surety Companies, 
National Assn. of Automotive Mutual 
— Companies, and Liberty Mu- 
al. 





Elect at Jefferson City 


New officers of Jefferson City (Mo.) 
Insurance Board are: President, Rus- 
Sell Wren; vice-president, Charles E. 
Smith; secretary, Miss Ethel Stone. 





H. H. Bridges has been named claim 
Manager at Fort Wayne for Lumber- 
men’s Mutual Casualty. He succeeds 
John B. Bishop, who has been made 
Manager at Cleveland. 


New Up-to-Date Handbook 


for Arkansas Ready 

A new, up-to-date Underwriters’ 
Handbook of Arkansas has just been 
published by The National Under- 
writer Co. This handbook, which is 
published every two years, provides 
complete and up-to-date information 
on agencies, companies, field men, 
general agents, solicitors, groups and 
other organizations affiliated with in- 
surance throughout the state. 

Premiums and losses by lines, with- 
in the state, for all fire and casualty 
companies and life insurance paid for 
and in force for life companies, are 
also presented in a special, statistical 
section. Copies may be obtained from 
The National Underwriter Co., at 420 
East Fourth street, Cincinnati 2, O., 
price $12 each. 





Surety Men Confer With 


Agriculture Department 


WASHINGTON — A number of sur- 
ety men, by invitation, conferred with 
Agriculture Department officials re- 
garding proposed improvement of the 
Commodity Credit Corp. program for 
storage of commodities which it has 
acquired or holds as collateral for 
loans. 

The surety delegation discussed with 
William J. Wilson and others connected 
with CCC and production and market- 
ing administration methods of reduc- 
ing overhead expenses and saving time 
in improved storage programs. No de- 
cision was reached. 

Conferees included A. H. Sparrow, 
Fidelity & Deposit; A. W. Walker, 
Maryland Casualty; C. Carroll Laird, 
Indemnity of North America; Howard 
Starling, Washington representative of 
Assn. of Casualty & Surety Companies; 
James G. Cannon, U. S. Guarantee. 

Some time ago, CCC officials at con- 
ference with surety people, suggested 
reduction of surety bond premiums. 
However, it is reported that matter was 
not taken up at the recent meeting. 

Agricultural oficials said conferees 
discussed general factors in writing 
surety bonds, comparison of continuing 
bond and annual bond and their re- 
spective cumulative liability; use of an 
overriding blanket type bond; techni- 
cal aspects from surety companies’ 
standpoint. They reviewed the de- 
partment’s policy or program respect- 
ing warehousing and bonds. 

There was complaint from under- 
writers that some could not obtain 
forms or information about certain 
contracts for writing bonds. They are 
to report back to the department. 

Officials say the idea is to try to 
come up with something “administra- 
tively feasible, but not burdensome”. 
The department thinks it has unique 
problems, dealing with so many people 
and in so many different types of op- 
eration, that some bonding provisions 
aplying to one type or group are not 
equitable in other cases. 





Munz Zonta Club Speaker 


H. Earl Munz of Paterson, N. J., 
chairman of Eastern Regional Confer- 
ence of N.A.I.A. and. past president 
of New Jersey Assn. of Insurance 
Agents, discussed the seriousness of 
the highway accident situation before 
the women comprising Passaic’s Zonta 
Club and made a plea for active in- 
terest in traffic safety efforts. 





Wash. Conference April 2 


R. H. Griffith, Glens Falls, chair- 
man of the Washington advisory com- 
mittee, has announced that the regular 
session with the representatives of the 
agents’ association and the fieldmen’s 
organizations, will be held April 2 at 
San Francisco. 

Lynn M. Latta, Yakima, chairman of 
the fire contact committee of Wash- 


ington Assn. of Insurance Agents, has 
called on local associations and mem- 
bers in the rural areas to submit sug- 
gested items for inclusion in the agen- 
da. The meeting will be held at the 
close of the Far West Agents Confer- 
ence. 


Siddons Assistant V.-P. 


Herbert A. Siddons has been ap- 
pointed assistant vice-president of Na- 
tional Service & Appraisal. 

He started in the insurance inspec- 
tion field in 1924 and has been with 
agencies in New York City, Newark, 
and lastly in Philadelphia, as manager. 
He is a former president of New Jersey 
A. & H. Assn. and was executive sec- 
retary of Insurance Federation of New 
Jersey. 


Would Limit Radio and 
TV Liability for Libel 
ALBANY—A group of bills designed 
to limit the slander and libel responsi- 
bility of radio and television broadcast- 
ing stations has been introduced by 
Senator Hults and Assemblyman Car- 
lino. Insurance experience on this line 
has been bad and insurers would be 
helped by the legislation if enacted. 
The bills would make the sponsor 
rather than the broadcasting station 
liable unless the station had an oppor- 
tunity to examine the script before it 
goes on the air. Local stations could 
not be sued for network programs that 
might be libelous or slanderous. Sta- 
tions would be virtually exempt from 
liability for political broadcasts, the 
rule of fair comment being made appli- 
cable. 
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Thousands of miles are 
traveled on the streets of 


your community each year by commercial vehicles—the trucks 
belonging to bakeries, dairies, laundries, and other businesses. 


Make sure those miles are driven safely. Make sure your 
community safety program gives the aitention it should to 
the commercial vehicle driver. “Here’s the Dope” and other 
Safety Zone films on commercial vehicle operation will 

help you do this important job. 


Conscientious commercial vehicle drivers will help raise the 


driving 
driving 


standards of the whole community. Their safe, courteous 
will create good will for their employers who, in turn, 


will appreciate the unusual extra service provided by your agency. 
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INSURANCE COMPANIES 





Zurich General Accident and Liability Insurance Company, Ltd. 
American Guarantee and Liability Insurance Company 
HEAD OFFICE: 135 S.LA SALLE ST., CHICAGO 3, ILLINOIS 








WOrth 4-1981 


PRITCHARD and BAIRD 


99 John St., New York 38, N. Y. ; 


BEekman 3-5016 
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Seven, sixteen, twenty, twenty-five, thirty-one. . . excellent 
mental gymnastics but a laborious way to get the right 


answer. 


Getting what you want by effective means is desirable in 
selling insurance, too. Agents representing Northwestern 
find that dependable insurance, dividends to policy- 
holders and prompt claim service add up to good, profit- 
able business for them. Make it a point to contact our 


nearest office about this. 


_e” IN AGENCY IS JUDGED BY THE COMPANY IT KEEPS | 


NORTHWESTERN 


i MUTUAL FIRE ASSOCIATION 


* MOME OFFICE + SEATTLE + WASHINGTON > 
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AMERICAN 
COMPANY 


L. H. Odom, Vice-President 


Financial Statement 
DECEMBER 31, 1952 


GENERAL 
CASUALTY 


C. B. Erwin, President 





ASSETS 
DS o ng os bn os sts anew ek banka abba sa eee Rear en eke sea ha eee $1,185,033.68 
ES EE CU rene nn ee ee nen ere 1,507,337.73 
Mertgere antl Collateral Loans... ...o.<os00000060000c0sececcsesceve 384,160.40 
NN rt ec be AML akin shod ss 6anbee Soonu book ueroetek 785,442.26 
SPETIRIBIR a aca na haa se usecon ode cab hea tow eer eeee 132,657.95 
Premiums in Course of Collection..............cceccccccececcces 708,442.88 
Deposits Reinsurance Companies...........cccccceccccccecccececs 30,850.00 
Reinsurance Recoverable On Loss Payments..............+2+ese0- 62,043.02 
PE ION 655s sha6 0546) sab ca khde buon’ ceo Caneece coon eens 106,248.26 
TOTAL ASSETS $4,902,216.18 
LIABILITIES 
Reserve for Unearned Premiums...............sccccccccccecccees $2,973,462.79 
te Le 6S SE eee Pere ea ae ARE’ 676,673.88 
ee MMR... 065 550k nemdbwes ans ow bseeeh enero ne Te 68,069.20 
All Other Reserves...... ee ETE eT: 363,641.60 
Total Reserves and Liabilities....................000- $4,081,847.47 
Lo tt) En $ 250,000.00 
UERMIS Sbcaukadcosukscawcrhceesce 570,368.71 
PRLICTHOLDERS GORPIUS oo sinescsccececctscccsevcceveccun $ 820,368.71 
TOTAL LIABILITIES, CAPITAL, AND SURPLUS.............. $4,902,216.18 
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OPENINGS FOR SELECTED AGENTS 
Immediate Inquiries Invited 


A CAPITAL STOCK COMPANY 
HOME OFFICE: San Antonio, Texas 








Travelers Groupat 
New Highin Assets; 
Premiums Up 15% 


The Travelers companies set a new 
high in combined assets in 1952. At 
the end of the year, combined assets 
totaled $2,462,443,269, an increase of 
$178,196,195 over 1951. 

The companies had substantial in- 
creases in premium volume in group 
life and group A. & H. insurance, in 
individual life insurance policies, the 
automobile coverages and in work- 
men’s compensation. There was also an 
improvement in results in the major 
casualty lines over 1951 except for au- 
tomobile bodily injury, which showed 
an underwriting loss. 

Written premium income for all 
Travelers companies totaled $625,573,- 
000, an increase for the year of $81,- 
608,000 or 15%, compared with an in- 
crease in 1951 over 1950 of $76,847,000 
or 16.5%. 

Claims presented during 1952 totaled 
1,889,000 and claim payments exceeded 
$353,000,000. Claims received averaged 
7,209 and claim payments $1,348,000 
for each working day. 





Seek Tighter Reins on 
County Mutuals in Texas 


Bills have been introduced in the 
Texas legislature at the instance of the 
insurance department to sharpen the 
rules governing county mutual compa- 
nies. During the past three years 
receivership proceedings have been 
brought against 16 of these concerns. 
Some of these have gotten into the 
hands of operators who have used them 
as vehicles for surplus line underwrit- 
ing and other purposes beyond the lim- 
ited home sphere that they were in- 
tended to work in. Under the bill, coun- 
ty mutuals would have to have $10,000 
of free surplus to be organized for local 
operation and $25,000 for state-wide 
operation. These figures would have to 
be maintained upon penalty of discon- 
tinuing issuance of policies if the sur- 
plus fell below the mark. 

Also these companies would be re- 
quired to set up premium reserve on 
the same basis as stock companies and 
the policyholders contingent liability 
could not be counted as an asset. As- 
sessments could be levied on policy- 
holders only in order to restore the 
company to solvency. 

Agents’ licenses of these companies 
would be $2 instead of $1. There is a 
grandfather clause giving present com- 
panies until May, 1954, to meet the 
new requirements. 





Brockmann New President 


H. William Brockmann, vice-presi- 
dent of Atlas National Bank, was elec- 
ted president of Hamilton County Mu- 
tual of Cincinnati to succeed Joseph 
Hummel Jr. 


Three Join Surety Assn. 


North River, United States Fire and 
Westchester Fire of the Crum & Forster 
group have been elected to member- 
ship in Surety Assn. of America. The 
association now has a membership of 
74 companies. 








Insurance Men Aid Lecture Series 

Kansas City insurance men are as- 
sisting in the University of Kansas 
City’s lecture series on casualty claims. 
Albert L. Plummer, general attorney 
of Bruce Dodson & Co., discusses policy 
coverage; Fred Rhodes, Central Surety, 
the relationship between adjuster and 
home office; Alfred Hoffman, Kansas 


City F. & M., report checking; John 
O’Reilly, Royal-Liverpool, transporta- 
tion insurance; John Alder, Employers 
Mutual of Wisconsin, workmen’s com- 
pensation; Bruno Corti, Bruce Dodson, 
cargo damage; Charles Settle, Central 
Surety, open stock policies; Arthur 
Aist, Fidelity & Deposit, forgery bonds 
and 3-D policies. 





The Pinson agency, Nashville, Tenn., oper- 
ated by Mrs. Maurice Pinson since the death 
of her husband, has been consolidated with 
E. S. Brugh & Co. 








He’s the specialized 
engineering staff 
and the 600 Inspectors 


who work full time for 
Hartford Steam Boiler 


to minimize the chance 
of accidents to insured 
power equipment. 


His service is 

tangible evidence 

of insurance value 

which your policyholders 
see and appreciate. 


.+. @ good reason 
why more agents and 
brokers place more 
Power Plant Insurance 
with Hartford Steam 
Boiler than with any 
other company. 








HARTFORD STEAM BOILER 


INSPECTION 
and 


INSURANCE COMPANY 


Hartford 2, Connecticut 


SPECIALISTS 
in power plant insurance 
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American Reports 
Gratifying Overall 
Results for 1952 


The American group realized a mul- 
tiple line underwriting profit of $1,- 
950,887 in 1952, President B. C. Vitt 
has announced. This contrasted with 
an overall loss of $805,465 in 1951. 

Net premiums written in 1952 were 
$77,795,397, an increase of $2,695,388. 
This gain was chiefly due to a sub- 
stantial rise in casualty premiums. An 
underwriting profit of $4,838,108 is 
reported in fire, allied lines and ma- 
rine operations, while casualty oper- 
ations resulted in an underwriting loss 
of $2,887,221. 

“The gratifying overall underwriting 
result for 1952 was achieved despite 
a new national all-time record of fire 
losses and the continuation of an ex- 
tremely adverse experience in the au- 
tomobile liability lines due to record 
accidents, inflated repair costs and ex- 
cessive jury verdicts which also in- 
fluenced out of court settlements,” Mr. 
Vitt said. 

At the end of the year the group’s 
assets were $153,515,671, an increase 
of $13,592,760, and surplus had risen 
by $5,611,177 to $47,543,678—both new 
high figures. Net investment income 
reached a new high of $4,164,207. 





Propose Substitute for 
Ind. State Fund Bill 


Edward B. Gallagher, vice-president 
and general counsel of American 
States, at a hearing before the Indiana 
senate finance committee, proposed as 
a substitute for the bill for a state fund 
to carry the fire insurance risk on state 
properties that there be an investiga- 
tion by the insurance department on 
the best means of insuring state pro- 
perties. The bill provides for a $3 mil- 
lion state fund to insure properties up 
to $200,000 and for the purchase of 
catastrophe cover above that. Mr. Gal- 
lagher was speaking for Indiana In- 
surers Assn. which has joined Indiana 
Assn. of Insurance Agents in opposi- 
tion to the state fund bill. The measure 
was introduced by two members of the 
“Little Hoover Commission.” 

Senator Beaman, one of the authors, 
said that the plan embraced in the bill 
provides the most coverage at the least 
cost. Frank J. Murray, representing 
Taxpayers Federation, said the pres- 
ent system actually amounts to self- 
insurance to a large extent. He said the 
state has been paying $175,000 an- 
nually in premiums and the losses have 
amounted to only $42,000. Robert B. 
Stewart, vice-president of Purdue, 
asked that self-supported buildings be 
excluded. This would apply, for in- 
stance, to dormitories constructed with 
private funds through sale of bonds. 





Many Bills in N. H. 


Bills have been filed in New Hamp- 
shire for compulsory motor vehicle 
liability insurance, compulsory insur- 
ance for minors, merit rating plan for 
motor vehicles, and also a joint resolu- 
tion to establish a committee to study 
this; motor vehicle accident insurance 
settlement plan; to raise the policy 
limits under the FR law to 15/30/5; 
uniform rates for motor vehicle insur- 
ance; permitting claimant to join in- 
surance companies, There are several 
workmen’s compensation changes, in- 
cluding one bill to raise the weekly 
benefits about 10%. 

There is a bill for writing blanket 


insurance with or without coinsurance, 
and allowing the insured to choose a 
valued or actual cash value policy; a 
bill for taxing ocean marine writings 
on the basis of 5% of net profits as is 
done in New York to prevent local 
companies from being overtaxed by 
New York under retaliatory laws; re- 
lieving the companies of the necessity 
of printing chapter 326 as part of the 
fire insurance policy. Passage of this 
will pave the way for use of the “one- 
write” policy. 

There is a bill to remove the 45-day 
waiting period before paying fire 
losses of over $100. 





May Probe Mozingo Charges 


NASHVILLE—A resolution was in- 
troduced in the Tennessee house, not 
yet acted upon, to investigate charges 
made by James T. Mozingo, III, presi- 
dent of National Assn. of Plaintiffs At- 
torneys, at Chattanooga, that casualty 
companies are “robbing” the people of 
the state in auto premium rate charges. 

Insurors of Knoxville, through Presi- 
dent James T. Cox, has released a 
strong protest against the charges made 
by Mozingo, citing six reasons for rate 
increases and denying that increased 
underwriting costs or company profits 
are responsible. 


Pearl Group Racks 
Up Gains in 1952 


Assets of Pearl-American group on 
Dec. 31 aggregated $41,074,520, an in- 
crease of about $2,700,000 while net 
premiums went up 6.9% to a total of 
$18,702,649. 

The U. S. branch of Pearl Assurance 
at the end of the year had assets of 
$20,070,266, an increase of more than 
$1 million. The ratio of losses and loss 
adjustment expenses incurred to pre- 
miums earned was 51.57, while the 
ratio of underwriting expenses in- 
curred to premiums written increased 
to 47.8 as compared to 47.1 for the 
preceding year. 

Eureka-Security F. & M. had assets 
of $15,430,048, an increase of $1,200,- 
000. Losses and loss adjustment ex- 
penses were at a ratio of 51.4 to pre- 
miums earned, and the ratio of under- 
writing expenses incurred to net pre- 
miums written was 48.0. 

Monarch Fire’s assets increased by 
about $435,000 to $5,574,206. The in- 
curred-earned loss ratio was 51.5, while 
the expense ratio was 47.8. 


Surplus to policyholders of Pearl on 
Dec. 31 amounted to $7,999,687, Eu- 
reka-Security had $5,119,912, and Mon- 
arch $2,429,490. 





Commercial Union Luncheon 


Commercial Union home office and 
U. S. head office executives, en route 
to St. Louis for 100th anniversary cere- 
monies for American Central, gave a 
luncheon at Chicago Saturday for the 
official staff there and a few agents. 
The group included Sir John Makins, 
general manager at London; Col. John 
Leslie, chairman of the board; Harry 
W. Miller, U. S. manager of the fire 
companies. 





Pays First Dividend 

Casualty Underwriters of St. Paul, 
which was organized in 1950, has now 
paid its first dividend, 50¢ a share. The 
company had a net operating gain in 
1952 of $80,071. Assets Dec. 31 were 
$1,251,158 and surplus to policyholders 
$359,646. 





Triennial Examinations Wanted 
The Texas house has passed a bill 
requiring the department to examine 
Texas insurers every three years. The 
requirement has been two years. 
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Strong Gains for 
Ohio Casualty 


Ohio Casualty in its new statement 
reports assets of $46,658,000 which was 
an increase of $5,679,000. Despite an 
increase of $2,940,000 in premium re- 
serve there was a statutory underwrit- 
ing profit before federal taxes of $2,- 
387,000. Surplus to policyholders was 
$12,770,000 which was an increase of 
$1,580,000. The premiums were $38,- 
544,000 which was an increase of $6,- 
647,000 or 20.6%. 





Fla. Agents to Push for 
Anti-Coercion, “Favored 


Agents” Bills This Year 


MIAMI—With a meeting at Jackson- 
ville Feb. 25 sponsored by Florida 
Assn. of Insurance Agents and Florida 
Assn. of Mutual Agents, insurance men 
of Florida conclude a series of 48 hear- 
ings held since Jan. 1 to whip together 
three bills to present to the state legis- 
lature which convenes in April. 

Most controversial of the bills are 
the two concerned with anti-coercion 
and “favored agents.” A third would 
set up a fund for providing driver edu- 
cation courses in the state’s high 
schools. 

In sponsoring these bills the Florida 
agents are reversing a stand taken by 
Marvin Adams, then chairman of the 
legislative committee, at the associa- 
tion’s convention at Miami in June. At 
that time it was recommended that the 
group focus its attention on setting up 
a licensing board instead of asking the 
legislature to strengthen the anti-coer- 
cion law or eliminate self-insurance of 
automobile dealers. Mr. Adams is now 
president of the association. 

The anti-coercion bill is patterned 
after the Ohio law and would ban the 
writing of casualty lines by anyone 
who originates 51% of his business on 
property for which he or any relative 
or employe is a “vendor lienor, lienee 
or mortgagee.” 

The bill would require, not permit, 
the commissioner to suspend or revoke 
the license of any agent found to be 
in violation. 

The second bill, which attempts to do 
away with “favored agents,” provides 
that “No person, firm or corporation 
engaged in selling real or personal 
property or in the business of financ- 
ing the purchase of real or personal 
property or lending money on the sec- 
curity of same shall negotiate any poli- 
cy of insurance or renewal thereof 
through a particular insurance compa- 
ny, agent, solicitor or broker.” Another 
provision is aimed at what Florida 
agents call “snow-bird operators,” de- 
scribed as “a northerner who comes 
down and helps pay for his vacation 
by writing a little insurance in the 
lobby of his hotel.” 

This provision requires a person li- 
censed as a solicitor or agent actually 
to live in Florida at least six months 
of each year. It would also require 
agents to maintain a place of busi- 
ness “accessible to the public,” and 
would permit the licensing of only 
those persons “qualified by knowledge, 
experience or instruction in the busi- 
ness of insurance” as agents. 

The third bill would have the legis- 
lature appropriate $500,000 annually 
for courses of instruction in safe driv- 
ing in Florida high schools. 





New Sask. Wrinkle 


Saskatchewan’s CCF government has 


brought out a new government auto- 
mobile insurance “package policy” 
that sells for $1.50 a year less than one 
previously sold, but raises the collision 
deductible from $25 to $50. The new 
policy combines all types of insurance 
at a flat rate of $16 a year, including 
$50,000 B.I. limits. For an extra $9 pre- 
mium, CCF will give $25 deductible 
collision and $100,000 B.I. 





New Amsterdam 
Premium Gain 21% 


Premiums of New Amsterdam Cas- 
ualty went ahead by 20.8% last year 
and totaled $51,032,918. The earned 
premiums were $47,006,610. There was 
an operating profit of $773,640 which 
compares with a loss of $1,166,062 the 
previous year. There was a net profit 
of $1,061,936 against a loss of just about 
that amount in 1951. There was an in- 
crease in the reserve for contingencies 
of $311,936, bringing the surplus to 
policyholders up to $20,836,003. Assets 
are $88,583,010, which is an increase 
of about $9 million. The affiliated U. S. 
Casualty had premiums of $22,438,009, 
which was an increase of about $4 mil- 
lion, and there was an operating loss 
of $973,002. Assets were $36,987,436. 





Uniform Printing Setup 


Is Introduced in South 


Uniform Printing & Supply Division 
of Courier-Citizen Company of Low- 
ell, Mass., has opened a distributional 
plant at Gainesville, Ga. This consists 
of a supply and imprinting plant pro- 
viding policies and forms to insurers 
and agents in the southern states. 

Courier-Citizen was founded as a 
job printing operation in 1880. It 
prints the Boston and Philadelphia 
telephone directories, and more than 
100 others. It is also a large stationery 
form printer and procures and distri- 
butes business economically. 

In 1941 Courier-Citizen was invited 
to investigate the possibilities of pur- 
chasing Uniform Printing & Supply 
from Western Underwriters Assn. and 
a satisfactory agreement was consum- 
mated. 

Uniform was founded in 1916 by 
W. U. A. to supply member companies 
with “authentic” and “uniform” forms, 
and to provide policy printing and im- 
printing, as well as a distributional 
supply service to agents throughout 
the world. The company has expanded 
these services and today provides ma- 
terials for fire and allied lines of un- 
derwriting, automobile physical dam- 
age, inland marine and casualty in- 
surance. During recent years Uniform 
has been enlarging its facilities to pro- 
vide additional services in all fields 
of insurance. 

Uniform maintains plants at Chica- 
go, Brooklyn, and Lowell. 


W. M. Mutch Advanced 


William M. Mutch, former multiple 
line special agent at San Francisco for 
General of Seattle and more recently 
with Seeley & Co., has been appointed 
chief fire underwriter of that general 
agency. He has been in the business 
since 1918. He joined Travelers as a 
fire underwriter in 1928 and went with 
General in 1948. He is founder of the 
Fire Underwriters Forum of San Fran- 
cisco. 








Eslick Tenn. Senate Chairman 

Brooks Eslick, Pulaski local agent, 
has been named for a second term as 
chairman of the Tennessee senate in- 
surance committee. 
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E COMPANIES 


Dubuque F. & M. Reports on 


Constructive ‘52 Results 


Dubuque F. & M. in its new state- 
ment reports assets of $6,787,200, pre- 
mium reserves $3,706,200, and surplus 
to policyholders $2,407,688. 

The premiums written were $3,056,- 
169 which was an increase of 9% and 
the ratio % losses incurred to premi- 
ums earned was 47.89 as against 51.3 
the previous year. The combined loss 
and expense ratio was 97.7 as com- 
pared with 106 in 1951. 

In the freshman casualty department 
premiums written were $173,000 and 
President M. D. Ebner said the results 
have been gratifying. The business will 
be conservatively increased this year. 
There was a statutory underwriting 
loss of $25,660 and an adjusted under- 
writing profit of $40,531. There was an 
increase in surplus of $56,699. 








Pickrel Named Secretary 


of American Druggists 


CINCINNATI—David P. Pickrel, 
general counsel and assistant secretary 
of American Druggists Fire, was elec- | 
ted secretary and general counsel at | 
the annual meeting. He succeeds W. P.| 
Starkey, who retired because of ill 


| 


health, as secretary. Philip P. Sieber, | 


auditor and assistant treasurer, was | 
elected a director to fill the vacancy | 
caused by Mr. Starkey’s retirement. 


| 


Mr. Starkey’s position on the execu-| 


tive committee is filled by Dr. George | 
D. Beal, assistant director of Mellon | 
Institute, Pittsburgh. 


The company had an excellent year | 


in 1952, with a gross loss ratio of 


28.4%. It has capital $750,000, net sur- | 


plus $1,746,640, voluntary 


reserve | 


$200,000, unearned premium reserve | 


$426,025, assets $3,428,795. Earned pre- 
miums were $647,587. 

Mr. Pickrel has been with the com- 
pany about 20 years and has been act- 
ing secretary for the past year, and Mr. 
Sieber for over 30 years. 








Panel on Plastics at 
Special Risk Meeting 


A feature of the annual meeting of 
Western Conference of Special Risk 
Underwriters at the Engineers Club, 
Chicago, March 5 will be a panel on 
“Understanding the Plastics Industry,” 
arranged by John J. Ahern, director 
department of fire protection and safe- 
ty engineering of Illinois Institute of 
Technology, who will act as moderator. 

Participants will be Erik R. Nielsen, 
senior chemist, and E. Swire, associate 
chemist, both of Armour Research 
Foundation; B. E. Beale, manager plas- 
tic coated fabrics division Joanna- 
Western Mills Co. and Herbert Ruek- 
berg, 
Corp. 





Rothermel Patrol Chairman 


S. A. Rothermel of the Moore, Case 
agency has been elected chairman of 
the Chicago patrol committee. Elected 
as members of that committee are 
Charles E. Dox of London & Lancashire 
and Rush W. Carter of Aetna Fire. 





Moore to Vancouver Post 


Coast Underwriters, Ltd., of Van- 
couver, B. C., underwriting managers 


vice-president Elmer F. Mills 


and Dominion-wide surplus line brok- | 


ers, has named James E. Moore man- 


aging director. He was formerly vice- 
president of W. B. Brandt & Co., in 
charge of their Pacific Northwest oper- 
ations with headquarters in Seattle. He 
has now moved to Vancouver to take 
over his new duties. 

R. J. Payne of London, president of 
Coast Underwriters, and a member of 
the London brokerage firm of Gardner, 
Mountain, D’Ambrumenil & Rennie, 
Ltd., attended the annual meeting at 
Vancouver. 


Phelan Grays Harbor Chief 


James C. Phelan of the Jones & 
Jones agency was elected president of 
Grays Harbor Board of Insurors at the 
annual dinner meeting at Aberdeen, 
Wash. James Simonton, also of Aber- 
deen, was elected vice-president and 
Ernest Eklund, Hoquiam, reelected 
secretary. Lyle O. Curtis, Hoquiam, is 
retiring president. 








Organize at Sedalia, Mo. 


Temporary officers of the recently 
organized Sedalia (Mo.) Insurance 
Board are: President, James Van Wag- 
ner, Jr.; vice-president, W. F. Dean, 
and secretary, J. W. Watts. 


Hold Kan. Zone Meetings 


Frank Dunkley, new executive man- 
ager of Kansas Assn. of Insurance 
Agents, succeeding Alpha H. Kenna, 
made his first official appearance be- 
fore agents of zone 6 when he attended 
educational meetings sponsored by the 
Kansas public relations and educa- 
tional committee at Eldorado and Win- 
field. He spoke briefly at both meet- 
ings. 

George Bacon of Bacon-Hassler pre- 
sided at Eldorado and J. J. Banks at 
Winfield. Speakers included . Walter 
Rowse, Wichita, Kansas manager of 
Western Adjustment; L. A. Magill, To- 
peka, assistant manager of Kansas In- 
spection Bureau; R. L. Jewel, casualty 
actuary Kansas department; Nick 
Kleber, Phoenix-Connecticut, Wichita, 
and Joe Mc Conathy, Home, Wichita. 

Nearly 100 attended a similar meet- 
ing at Wichita, with only a slight 
change in the program. The film, “A 
Day in Court”, was shown at Wichita 
and “Introducing the Policyman” at 
Winfield. 


New Clallam Co. Officers 


Ted Browne was elected president 
of Clallam County Insurance Agents 





Assn. at the annual meeting at Port 
Angeles, Wash. He succeeds Charles 
L. Beam. Merton D. Davis of the Davis 
agency is vice-president and Miss A. 
Margaret Kerr of the Syd Tozier 
agency, secretary. 


Vander Wyden Now V.P. 


Peter W. Vander Wyden has been 
elected vice-president of Wilcox-Peck 
& Hughes at Cleveland. He was for- 
merly resident manager and has been 
with the firm 30 years. 








Brown General Agency Sold 


Controlling interest in the Brown 
General Agency of Seattle has been 
purchased by Paul T. Walls, who be- 
comes president and active manager. 
He acquired the stock of Mrs. Will 
Brown and Mrs. Ed M. Brown, widows 
of the founders of the firm. Mr. Walls 
formerly operated an agency in Yaki- 
ma and also was head of a mortgage 
firm. 

The general agency was launched in 
1934 and operates in Washington and 
Oregon. 





Columbus (0O.) Insurance Women staged a 
February bosses’ night. 
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This year, Republic Insurance Company is celebrating its 
50th anniversary, 50 years of continuous service to agents 


and property owners. 


Republiec’s history dates back to 1903, to the founding 
of the Commonwealth Insurance Company with capital 
of only $100,000 and surplus of $20,000. In 1919 the 
Commonwealth, Austin Fire Insurance Company and the 
International Fire Insurance Company merged to form the 


Republic Insurance Company. 


Today the Republic has assets of $27,123,961 and policy- 
holders’ surplus of $10,397,342. In addition to its home 


eight states. 


offices in Dallas, it maintains department offices in New 
York and Los Angeles. Its operations now cover twenty- 


To an individual the half-century mark which we have 
reached means the better part of a lifeti 
it can be merely the beginning of maturity. 





3 to a company 


Our thanks to our policyholders, agents, stockholders and 


friends who have had a part in our growth and success. 








NY 
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On this our 50th anniversary we pledge ourselves to even 
greater service and achievement during the years to come. 


7 reauaal As of December 31, 1952 
ASSETS 
FINANCIAL STATEMENT Cash in Banks and Offices . - $ 2,115,461.12 
U. S. Government Bonds* - 8,012,140.51 
REPUBLIC C ASU ALTY co WARMER IES dom, e 5. -S. '@a o f we we 2,904,983.89 
- Industrial Bonds* 6,013.60 
As of December 31, 1952 Mortgage Loans . 83,441.53 
Collateral Loans ee 146,802.83 
ASSETS Savings & Loan eimenents d « 1,550,018.60 
Public Utility Preferred Stockst . . . . «© «© «© «© «© 834,477.00 
Cees. “o 6 cw do ee Re $ 200,256.96 Industrial Preferred Stocks}. . . 1,197,231.80 
U. S. Government Bonds*. . . . . . 946,296.39 Bank Stocks} 3,736,759.00 
Sie Unilin Prefeceed tacket naan Insurance Stocks} . ~« . 814,242.00 
Public Utility Preferred Stocks} 49,500.06 Republic Casualty Co. (a wholly vind subsidiary) eee 780,124.12 
Industrial Preferred Stocks} . . . . . 46,250.00 Railroad Common Stocks} e é « 35,600.00 
Industrial Common Stocks} . . . . . 80,300.00 Public Utility Common Stocks} . 381,012.00 
i ¥ Industrial Common Stocks} . 2,247,900.00 
Agents’ Balances (Not over 90 days) . . 181,296.64 Agents’ Balances (Not over 90 aye — 824,172.03 
Pe TR ia. oka rea hs 7,459.16 Premium Notes . ‘ a 616,589.36 
Odlew Aue... 6 « «cc e086 % 1,548.94 Home Office Building . 149,817.87 
—_——— Eastern Department Building 104,673.30 
$1,512,908.09 Pacific Coast Department Building . 100,744.51 
Due from Reinsurers . 388,775.59 
LIABILITIES Other Assets . 62,980.24 
Unearned Premium Reserve . . . . . $ 541,840.46 $27,123,960.90 
Reserve for Losses . . 2... « « 133,239.00 LIABILITIES 
Wine fee Tie. 5 ks 15,000.00 Unearned Premium Reserve . + « $15,029,382.40 
Other Liabilits 13.284.77 Reserve far Losses . 755,682.00 
sails coreg kee es ak, ee Reserve for Taxes . 787,364.67 
Schedule “P” Statutory Reserve. . . . 29,419.74 Other Liabilities 154,189.86 
Contingency Reserve . . ..... 26,744.20 Contingency Reserve . 2,839,774.91 
ea Capital 
Copltete ss $400,000.00 Preferred . . $1,900,000.00 
Surplus. . .... 353,379.92 753,379.92 Common + 2,200,000.00 $4,100,000.00 
Pe ee a Ss 7,557,567. 
$1,512,908,09 urplus 3,457,567.06 — 7,557,567.06 
° $27,123,960.90 
tv *Amortized 
u tValue as established by Insurance Commissioners Committee on Valuation of Securities 
U. S. Government Bonds of the par value of $955,000.00 are on deposit with the Insurance 
Departments of the various states in accordance with legal requirements. 
Writing: FULL COVERAGE AUTOMOBILE Ww 
MISCELLANEOUS LIABILITY and BURGLARY wileg:s FIRE ¢ TORNADO ¢ WINDSTORM 
HAIL © EXPLOSION ¢ RIOT and CIVIL COMMOTION 


EARTHQUAKE e EXTENDED COVERAGE e INLAND MARINE 


Repustic Insurance Company 


Home Office 3415 Cedar Springs Avenue, DALLAS, TEXAS — Pacific Coast Dept. 675 S. Park View, LOS ANGELES, CAL. 
Eastern Dept. 110 Fulton Street, NEW YORK, N. Y. — Central Dept. 309 W. Jackson Blvd., CHICAGO, ILL. 
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MALPRACTICE 
LIABILITY 
INSURANCE 


Here's a READY market! 


Increasing claims encountered by professional 
people have stepped up the demand for this 
profitable, easy-to-sell line. 


Meet this growing demand by offering adequate limits and the 


unparalleled service of our organization on any of the following 


risks. 


Physicians 
Surgeons 
Dentists 


Optometrists 


Hospitals 

Clinics 

Rest Homes 
X-Ray Specialists 


Beauty Parlors 


Prouiding Proper Pratectinu 























NOW AVAILABLE 


A HOSPITAL EXPENSE PLAN 


From $5 to $10 a day tor 100 days accident or illness 


PAYING 
Plus |0 times the 


daily rate for miscellaneous expense Plus 3 times the daily rate tor emer 


gency expense for injury 


TO WHICH MAY BE ADDED 


Surgical expense providing $125, $225 or $300 maximum Medica! expense 
oroviding $3 daily tor doctor's visits in hospital 





8ALTIMORF 


NEW YORE 











Tells Inequities of Auto 
Rating; Suggests Solution 


(CONTINUED FROM PAGE 10) 

an accident—a result unpleasant to 
contemplate. Ask any experienced 
agent or adjuster about the accident 
as reported by the claimant and the 
version the lady gives her husband. 
From our own files we can show claims 
where our assured’s wife told her hus- 
band she was parked and run into by 
the other party and careful investiga- 
tion disclosed she ran into a parked 
car and admitted responsibility. We 
have in mind a fleet owned by an in- 
dividual. Mamma backed her car into 
a parked car, denied hitting it but 
when pressed admitted she might have 
barely touched it and the husband 
nearly cancel‘ed out when our adjuster 
paid over $200. We investigated and 
found it a fair settlement. Will this 
assured feel he should have a debit 
rating on his other cars and trucks be- 
cause his insurance company had an 
incompetent adjuster that didn’t be- 
lieve the fine woman his wife is? 


What about the loss caused by a son 
who enters the service soon? Is the 
debit on father? What about the claim 
in litigation? Do both parties lose merit 
rating. What about the icy road or de- 
fective pavement claim? What about 
the girl with an accident record in 
father’s car who marries a boy with a 
merit rating? What about the salesman 
who has an accident in a company car, 
changes jobs and gets his own car? 
What about Mr. Brown’s accident while 
driving Mr. Green’s car? Both have in- 
surance. Who loses merit rating? But 
say Mr. Green doesn’t have insurance 
and the loss is paid under Mr. Brown’s 
DOC coverage and Mr. Green later 
buys insurance. What then? Suppose 
Mr. Green is a passenger in Mr. 
Brown’s car and third party claim is 
brought against Mr. Green as well as 
the driver. The company defends under 
DOC. Is merit rating lost? 

What about the policy from which 
comprehensive and collision is can- 
celled when a new car is purchased, 
as frequently happens. About one out 
of four auto policies are changed dur- 
ing their term. 

If only one driver operates the car 
and that is the only one he’s ever in, 
merit rating would have a small chance 
of success. 


Every driver feels he is expert, skill- 
ful and careful. One may criticize his 
hat, his haircut or his morals with 
impunity but woe betide the one who 
implies he isn’t a good driver. Perhaps 
he is a good driver. If so let him prove 
it and give him his insurance cheaper. 
Why not a lower rate for those able 
to obtain a skiiled driver rating. Why 
not an annual examination for driving 
skill, for eyes, reaction time and physi- 
cal condition of drivers and car? Why 
not? It costs money and perhaps is 
getting too close to the thing that some 
day must be faced, which is that the 
manufacturer wants every person to be 
free to buy the highest powered car 
he can pay for. A skilled driver who 
can successfully negotiate a planned 
obstacle course, can pass a written ex- 
amination and whose physical and 
mental makeup are good is certainly 
entitled to a lower rate on his insurance 
and a numbered plate attached to the 
car would advertise his rating and at 
the same time the public would aid by 
reporting the number of any skilled 
driver seen in an infraction. 

What is wrong with paying $25 for 
a course of driving lessions? Many of 


us pay that much a month for music 
lessons and a child won’t physically 
injure anyone with a violin. Paying 
for accidents after they happen is old 
stuff to insurance companies. Could 
they be persuaded to spend some of 
this money on preventing accidents? 
Could the state of Texas spend some 
money teaching people it is smart to 
be law-abiding and actually more fun 
to drive safely? 

Some states have a state-owned car 
and a driving teacher in every high 
school in the state. People are going 
to drive them, why not teach them to 
drive properly. We’re spending many 
billions on our highways so more in- 
competent drivers can drive more high 
powered cars faster and kill more peo- 
ple. A few of these millions spent in ed- 
ucation would make our present roads 
handle the same traffic with ease and 
safety. 

The auto liability rate problem today 
is in the same category as the statistics 
on July 5 or the first Tuesday in Sep- 
tember. We can see what happened and 
what it cost and it is mostly luck. A 
rating available only to those able to 
prove by actual examination that they 
are entitled to cheaper insurance be- 
cause of their training and skill, and 
not because they have been lucky, 
might be part of the answer to one of 
the greatest problems in our country 
today. 





Electrical Inspectors Meet 


The Missouri-Kansas chapter of In- 
ternational Assn. of Electrical Inspec- 
tors is holding its annual meeting and 
code school at McPherson, Kan. Feb. 
23-24. Farmers Alliance and Alliance 
Mutual Casualty will be hosts at a 
social hour the opening day. O. A. 
Cavanagh, service engineer of Under- 
writers Laboratories, Chicago, will be 
a speaker. 





R. Lewis Young, who has been in 
the western Kentucky field for Fidelity 
& Deposit, is resigning to go with Em- 
ployers Liability at Louisville. 
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Great Field for Life 
Agent in A. & H. Sales 


The life man is in a most advantage- 
ous position to help meet the need for 
A. & H. cover by the general public, 
Marshall Goodmanson, San Francisco 
manager for Provident Life & Acci- 
dent, told the northern California life 
insurance sales congress. 

Mr. Goodmanson said A. & H. writ- 
ers must accept many responsibilities, 
since most of the complaints and criti- 
cisms against it result from poor un- 
derwriting by the agent. Conversely, 
prestige, as well as reduction of 
troubles arising at the time of claims, 
are possible through careful and intel- 
ligent interviews. 

Robert Little, Paul Revere Life, San 
Francisco, warned life men against 
trying to sell A. & H. unless they study 
the business and become proficient in 
its coverages, requirements and scope. 








. Notice Before Cancelling 
. A. & H. Proposed in N. C. 


ing cancellable A. & H. in North Caro- 
to legislation 


a period of notice before cancelling. 
However, Commissioner Cheek con- 
tends the proposed bill represents 


panies and claims that some such step 
appears necessary to keep A. & H. out 
of public disfavor. He indicated that 
some rate adjustment upward would 
be necessary to compensate the com- 
panies for the added risk, but de- 
clared he feels the public would be 
willing to pay because of the extra 
protection afforded under his plan. 
The plan was developed in Mr. 
Cheek’s office. Under it, companies 


10 days’ notice during the first year of 
the policy. “I feel,” the commissioner 
said, “that they should have that long 
to find out whether they have written 
a bad risk.” 

Beginning from the first anniversary 
date, a period of notice equivalent to 
half the number of months of con- 
tinuous coverage would be required. 
At the end of the second year, this 
notice period would be six months. At 
the end of the third year, it would be 
one year. This would continue to 
mount until continuous coverage to 
age 70 was assured. 

Rep. Clifton Blue of Moore and three 
other members of the house intro- 
duced the bill. 


Prepaid Plans S. F. Topic 


San Francisco A.&H. Managers Club 
heard a discussion on “Prepaid Medi- 
cal Plans—What Eastern Companies 
are Doing in Regard to A.&H. Insur- 
ance,” presented by W. B. Branden- 


land Casualty. 


Marmaduke ‘Is Speaker 


Richmond Assn. of Underwriters at 


partment of Atlantic Life, outline the 
basic need for coverage and how to 
Overcome sales resistance. 


N. D. Keeps UJF 


A bill proposing repeal of North Da- 
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lina have indicated strong opposition | 
introduced with the 
backing of the department to require 


RALEIGH, N. C.—Companies writ- | 


“good public relations” for the com- |! 


would have to give only the standard | 





berg, casualty manager, and Len John- | 
son of the A.&H. department of Mary- | 


its meeting Feb. 27 heard H. S. Mar- | 
maduke, manager of the A. & H. de- | 


kota’s unsatisfied judgment fund was | 


killed in the senate. Starting in 1948, 
the fund is maintaimed by levying $1 
extra for motor vehicle registration 
fees. The first such levy was made in 
1948 and a similar fee was again 
charged on 1953 registrations because 
the fund had dropped below $100,000. 


W. B. Calhoun Is Featured 


W. B. Calhoun of Orlando, Fla., for- 
mer president of N.A.I.A., addressed 
a luncheon meeting of Orlando Junior 
Chamber of Commerce on automobile 
accidents and liability rates. 








No Compromise in Mass. 


A compromise offer by Massachusetts 
labor unionists on non-occupational 
cash sickness disability has not won 
any support from industry or insurance 
people. The legislative committee on 
labor and industries hearing arguments 
on disability plans, heard the labor 
offer for a California type plan instead 
of a monopolistic state fund. However, 
such plans have been beaten three 
years in a row in Massachusets, and 
apparently have even less chance now. 





A. L. Friederich, engineer of the 
Springfield group at Topeka, who was 


with Missouri Inspection Bureau at 
St. Louis before joining Springfield 
2% years ago, has resigned to go with 
Kansas Inspection Bureau. 


U. S. Cas. Promotes Shaw 


James G. Shaw has been appointed 
New England manager of U. S. Casual- 
ty. He will continue in the same capaci- 
ty for New Amsterdam Casualty. 

Mr. Shaw entered insurance with 
Boston in 1925 and later was with New 
York Indemnity and Lloyds Casualty 
before joining New Amsterdam in 
1932. He was named special agent in 
1935 in New England, becoming assis- 
tant manager in 1945 and manager in 
1950. 


Strengthen Ark. F. R. Law 


A bill to strengthen the Arkansas fi- 
nancial responsibility law in line with 
the uniform motor vehicle code was 
passed by the Arkansas house and sent 
to the senate. 











James M. Crosby, Jr., former presi- 
dent of Michigan Assn. of Insurance 
Agents, has been elected president of 
the Grand Rapids and Kent County 
Community Chest. 


Wash. Agents Assn. Offers 


Optional Compensation Law 

Washington Assn. of Insurance 
Agents has sponsored an _ optional 
workmen’s compensation measure, cli- 
maxing a two-year program of re- 
search and study under a special com- 
mittee headed by John L. Warme of 
Seattle. 

The bill has bi-partisan sponsorship 
in the house. It in no way changes the 
basic benefits or administration of the 
workmen’s compensation law and the 
medical-aid act, but would enable an 
employer to elect to purchase private 
insurance. No provision is made for 
self-insurance. It would impose a 2% 
premium tax on the state fund. 

Washington was the first state to 
enact a_ constitutional monopolistic 
workmen’s compensation law in 1911. 


Ohio 1752 Club Elects 


Ohio 1752 Club has elected these 
new officers: President, George W. 
Hare, Northwestern Mutual Fire; 
vice-president, H. D. Kephart, Central 
Mutual; secretary-treasurer, Ben H. 
Baker, State Automobile Mutual. 






































“Yes, an agent’s Western Surety Com- 
pany kit in the right-hand drawer of 
your desk keeps you equipped for in- 
stant action for the general run of bond- 
ing needs in your office. Special bond 
forms and special powers of attorney 
are often tailor-made to suit an agent’s 














~ 


specific needs. Yes sir, the Western 
Surety Company kit in the right-hand 
drawer is your Silent Partner waiting 
to serve you and your customers.” @ 


0 

















175 West Jackson Bivd. 
Chicago, Illinois 


WESTERN SURETY COMPANY 
One of America’s Oldest Bonding Companies 


102 East Ninth Street 
Kansas City 6, Mo. 


Sioux Falls 
South Dakota 


1700 Commerce St. 
Dallas 1, Texas 
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Auto Rate Probe, State Fund 


Plan Proposed in Minn. 

ST. PAUL,—Investigation of auto- 
mobile rates in Minnesota and the 
possibility of setting up a state-fund 
program are proposed in a bill intro- 
duced in the state senate. The bill asks 
for a commission of three senators and 
three representatives “to investigate 
the laws relating to automobile insur- 
ance.” The authors said the present 
high cost of automobile insurance and 
the state law which virtually requires 
car owners to carry insurance makes 
such a study advisable and necessary. 

The state fund was proposed as a 
possible means of providing necessary 
protection at reasonable cost. 





Mack to Swade Agency 


Blaine Mack, who has been special 
agent in Missouri for General of Se- 
attle, has joined the Max Swade agen- 
cy of Kansas City. Mr. Mack at one 
time was manager of the bond depart- 
ment for R. B. Jones & Sons for five 
years and before that was with Stand- 
ard Accident. 


Ratcliff and McLain Team 


Edwin Ratcliff is now in the local 
agency business at Bardstown, Ky. He 
bought the interest of Buzz Porter in 
what was the McLain & Porter agency. 
This is now known as Ratcliff-McLain. 
His associate is G. Lee McLain. Mr. 
Porter is going to Florida. 

Mr. Ratcliff resigned as national state 
director of West Virginia Assn. of In- 
surance Agents when he left the state. 
He had been in the insurance business 
at Beckley, W. Va., 18 years and served 
two terms as president of West Virginia 
Assn. of Insurance Agents. He came 
out of the last war as an army major. 








Fire Rating Is Forum Topic 


“Fundamentals of Fire Rating Struc- 
ture” was the subject of a discussion 
led by-C. Hansen, examiner of Pacific 
Fire Rating Bureau, at the Feb. 25 
luncheon meeting of Fire Underwriters 
Forum of San Francisco. 





Minn. Buyers Discuss Records 


MINNEAPOLIS—At a dinner meet- 
ing of the Insurance Buyers Assn. of 
Minnesota, a seminar type discussion 
was held on insurance department rec- 
ords. Don Marvin of Green Giant Co. 
led a discussion on forms used in re- 


cording insurance policies, expiration 
records and premium accounting. 

Ray Boettcher of Geo. A. Hormel & 
Co. guided a discussion on forms used 
in all phases of claims work, loss ex- 
perience, reports of injury, and Hal 
Towner of Minnesota Mining & Manu- 
facturing was in charge of the discus- 
sion on forms concerning records of 
values, reporting forms and appraisals. 


Probe D. C. Driver Cover 


WASHINGTON—The board of com- 
missioners of District of Columbia is 
investigating costs to learn whether 
the local government could save money 
by insuring its auto drivers against 
traffic accidents. Schuyler Lowe, gen- 
eral administrator, was asked to check 
with other cities to find out how the 
premium cost compares with claims 
paid. 

The district does not insure its driv- 
ers, but does pay damages on accidents 
in which the commissioners decide the 
driver was negligent. 


Wis. Mutual Alliance Elects 


Junias H. Pleuss, Manitowoc Mutual 
Fire, was elected president of Wiscon- 
sin Mutual Insurance Alliance at the 
annual meeting at Madison. John Da- 
vis, Home Mutual, Appleton, was 
named vice-president, and Theodore 
Schmidt, Kewaskum Mutual, secretary. 
Merrill Schweizer, Employers Mutuals 
of Wausau, was elected chairman of 
the executive committee. Joseph Ken- 
nedy, executive secretary for 16 years, 
has retired. 











De Martini to Premier Post 


James L. De Martini has been elec- 
ted vice-president and secretary of 
Premier of California and the affilia- 
ted Automotive Ins. Co. which was or- 
ganized in 1952. The latter has just 
been entered in Oregon. 

Mr. De Martini just returned from 21 
months service as captain in the air 
force. Before that he was secretary- 
treasurer of Premier Life. 

J. A. Bianchini was elected vice- 
president of Premier and Gordon J. 





Neri, assistant vice-president and 
treasurer. 
Get N. Y. C. Location 


A New York City office has been 
established for Associated Reciprocal 
Exchanges, the Ernest W. Brown or- 
ganization, in the Chrysler building. 
The head office is at Port Chester, N.Y. 


Johnson Sounds Public 


Relations Tocsin at Detroit 
(CONTINUED FROM PAGE 1) 

many persons who are otherwise well 
informed and intelligent. Bankers who 
would be shocked at the mere sug- 
gestion of interest or principal being 
waived or abated on a mortgage note; 
industrialists who would be horrified 
at the mere hint of extension of a 
warranty but, nevertheless, find it 
reasonable to expect an insurance com- 
pany to admit liability for a coverage 
not written, or to pay twice the true 
value of a claim. This erroneous con- 
cept has affected jury verdicts and 
contributed in large part to unfavor- 
able results on liability insurance. 

The companies may be partly at 
fault, because they have educated the 
public to place confidence in their re- 
sources through any catastrophe—and 
loose logic would lead a wishful think- 
er to conclude that the insurance mon- 
ey reservoir was inexhaustible. “There- 
in lies the problem of public relations 
—how to make the public understand 
about insurance finances without im- 
pairing public confidence?” 

. . 

Then there is a common misconcep- 
tion about insurance company profits. 
There is a vast difference between the 
public’s conception of the margin of 
profit available to insurance companies 
and that which they have actually en- 
joyed during the past two decades. 

Enactment of public law 15 and the 
host of rate regulatory legislation 
which followed has given rise to the 
danger that the public may come to 
think of the insurance business as a 
“public utility” merely because it is 
under state regulation. “We should 
make the public understand the wide 
differences between the two: that in 
most instances a public utility repre- 
sents a vertical monopoly which re- 
sults from an exclusive franchise 
granted by the...authorities and that, 
because of the absence of competition, 
the law generally makes sure that the 
rates charged by the public utility do 
not exceed an amount which is neces- 
sary to provide a reasonable return on 
its investment instead of a margin of 
profit based on its volume of sales. 
In other words, the essence of a pub- 
lic utility is the absence of the risk ele- 
ment and the virtual guaranty of a 


fair return. In contrast, the very es. 
sence of the insurance business is the 
risk element and the total absence of 
any guaranty against loss. Our business 
is the epitome of free enterprise from 
the standpoint of the wide-open com- 
petition which exists between literally 
hundreds of companies engaged in it, 
no one of which has a vertical mono- 
poly or anything resembling an ex. 
clusive franchise.” 


Insurance rates approved by the 
authorities are merely “par for the 
course,” he said, and each company 
must enter into intense competition to 
sell its product and to stay within the 
margins provided in the rates for op- 
erating costs, always with the risk of 
ending up with a loss instead of a prof- 
it. Therefore, the provision in the law 
for a “reasonable underwriting prof- 
it” should be understood by the pub- 
lic in the same light as the margins of 
profit found reasonable for other lines 
of business which are conducted On a 
competitive basis as a risk venture, 
“And we should take pains always to 
have our allowable margin of profit 
based upon the volume of our sales 
rather than on the amount of our in- 
vestment, and the public should be 
made to understand why this is so.” 

Another common misconception is 
that its price is too high. 

He pointed out that the total cost 
of all types of auto insurance in Michi- 
gan amounts to something less than 
$2 per week. “That doesn’t sound like 
very much, certainly not in terms of 
other things far less necessary. A car 
wash these days costs almost as much; 
so also a grease job. I wonder whether 
the public would consider the cost of 
basic automobile insurance inordinate- 
ly high if it were made to understand 
these common-place comparisons.” 


Insurance cost is one of the few 
items concerning an automobile which 
has not more than doubled since be- 
fore the war. 

“T think we are missing a great op- 
portunity if we don’t....remind our 
customers that the protection they are 
buying costs very little in relation to 
other items in this high-cost era. The 
people won’t know this unless we tell 
them. 

“We are up against a situation in 
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New York just now involving compul- 
sory automobile insurance that will 
test the value of our relations with 
the public. This is a delicate question 
to handle because it is difficult to 
make the public understand why com- 
pulsory insurance is not a desirable 
thing. We point to the situation in Mas- 
sachusetts where compulsory has satis- 
fied no one. But I am afraid the situa- 
tion in Massachusetts may not mean 
much to the average citizen in New 
York. We turn then to our real objec- 
tion to compulsory insurance, which is 
that it is being sold as a panacea for 
the automobile disease while actually 
it can treat not the disease itself but 
only one small symptom. The real ill 
is the appalling annual destruction of 
life and property on our streets and 
highways and, until this is cured, all 
of the economic symptoms will re- 
main, of which the one pertaining to 
uninsured drivers is only one. We in 
the business have a great stake in this 
contest because, if compulsory insur- 
ance is sold to the American public as 
a permanent cure for all of the ills 
involved in automobile safety, we will 
have laid on our business doorstep the 
full responsibility for the problem, 
when actually it should be visited on 
those public authorities who are re- 
sponsible for the lack of enforcement 
of the safety laws. 
e 7 e 

“The debate over the compulsory 
insurance issue in New York is well 
under way and no one at this time can 
predict the outcome. It is especially 
significant because it may well estab- 
lish a pattern of legislation for many 
other states and for many years to 
come. The public relations aspect is 
extremely perplexing.” 

There is, he said, only one way to 
solve the motor vehicle problem and 
that is through a vigorous and fearless 
enforcement of the laws, with stern 
punishment being meted out to those 
guilty of habitual violations. “Our pro- 
gram of public relations should devote 
a great deal of thought and energy to 
popular education on this point so that 
public stigma will attach to any eva- 
sion of the safety laws. 

“Our agency forces can be a power- 
ful medium for translating these prin- 
ciples into concrete results. This pro- 
gram fits largely under the heading of 
‘community relations’ which has been 
receiving more and more attention 
lately by large business organizations 
which have come to realize that their 
reputation nationwide depends for the 
most part upon the aggregate of the 
reputations they earn separately in 
thousands of small local communities. 

“In one sense, our insurance business 
suffers some disability in its public 
relation program because the compa- 
nies have so little direct contact with 
the insuring public. In another sense, 
however, we have, through our Amer- 
ican agency system, an unparalleled 
opportunity for carrying on a com- 
munity relations program because the 
insurance agent occupies such a unique 
position in relation to his company and 
the public.” 





To the average purchaser of insur- 
ance the local agent represents the 
“insurance business”; the agent is his 
Sole point of contact with the business 
and the policyholder judges the busi- 
Ness almost exclusively through his re- 
lationship with the local agent, he said. 

“When it is realized that our busi- 
hess has in the aggregate about 250,000 
producers countrywide, it can be ap- 
preciated what a tremendous public 


relations effort could be made if all of 


us worked together, producers and 
Companies alike. The typical agent is 


a prominent and respected citizen in | 


his own community and he can exert a 
very great and direct influence upon 


local attitudes. For example, if all of | 


our agents countrywide took it upon 
themselves to prod their local officials 
into preventive action as regards auto- 
mobile safety; if they spread the word 
so that strict enforcement of the safety 
and traffic codes of the community 
were demanded of local police depart- 
ments; if they got the local town coun- 
cil to look favorably upon the assign- 
ment of more traffic police and the 
like; this would bring about a near- 
perfect solution of the automobile safe- 


ty problem and, with it, the anxiety of | 


the insurance business over such things 
as compulsory insurance.” 

What is lacking, he said, is some 
unified medium through which a gen- 
eral public relations program can be 
conducted employing the combined 
forces of companies and producers 
alike. “We have been far too parochial 
in our attitude toward public relations. 
We have missed the forest because of 
the trees. The National Board of Fire 
Underwriters has spent a great deal of 
money publicizing fire prevention 
work (which we all know is a very 
commendable thing) and our Assn. of 
Casualty & Surety Companies has con- 
ducted similar programs regarding ac- 
cident prevention(also very commend- 
able). But I honestly believe that the 
industry derives astonishingly little 
public relations value from these ef- 
forts. In the first place, I dare say the 
public doesn’t know (or care) what 
the National Board or the casualty as- 
sociation is. In fact, the public doesn’t 
even know the difference between fire 
insurance and casualty insurance (and 
you can’t blame them because we’d 
be hard put to explain why certain 
miscellaneous lines fall into one cate- 
gory or the other). All the public 
knows or cares about is that if they 
want insurance protection they go to 


their agents to get it...and the agent | 


doesn’t bother to draw fine lines of 
distinction between fire, casualty and 
marine—he merely takes the order and 
delivers the policies, however many 


kinds of coverage may be involved. | 


Why, then, should the companies make 
the picture so complicated when pre- 
senting their story to the public? Why 


not follow the same pattern the agent | 
presents in his own community rela- | 
so- | 


tions? Institutional advertising, 
called, should mean advertising by and 
not of the institution. I think we should 

















One thing the control tower 
eant handle... 





«0 fellow's AVIATION INSURANCE, 
That's your job. 





advertise the insurance business as a | 


whole, make the public understand the 
many good aspects of the business and 
forget about our separate institutions 
and associations. We’re all in the busi- 


ness together and we’ll either be tarred | 


with the same brush or feted with the 
same garlands—I hope it’s the latter. 

“The important thing is to have the 
insurance story told to the public in 
simple effective terms and not to iden- 
tify the story with any particular group 
of companies, with any particular seg- 
ment of the business, nor with any 
particular association or organization, 
but merely with the insurance indus- 
try as a whole. What is good for the in- 
surance business is good for each of us 
engaged in it and we should be single- 
minded in our objective. If it requires 
the creation of a single forum for the 
purpose of unifying thought in this 
direction and providing an effective 
medium through which all forces of 
the business can be harnessed and put 
to work, then it is high time that our 
industry took this step. In it lies an 
unusual opportunity for our business 
to render a vast public service.” 


It’s an easy job too...when you use the 
facilities of our Aviation Department. 
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MicGowan AGENCY 


175 West Jackson Boulevard 
WAbash 2-3033—Chicago 4, Ill. 


Correspondents of 


Lloyd’s, London 


THESE ARE SOME OF THE CLASSES OF 
INSURANCE IN WHICH WE SPECIALIZE. 
CAN WE HELP YOU? 
FIRE, THEFT & COLLISION 
MOTOR TRUCK CARGO 
LIQUOR LIABILITY 
PUBLIC LIABILITY S 
MALPRACTICE 
FIRE, ETC. oy 




















BUILDING 


JACKSON BOULEVARD 
AT FRANKLIN STREET 





The Leading 
Building For Leading 


Insurance Firms 











Tenanted by leading Fire and Casualty Insurance Com- 
panies, the Jackson-Franklin Building offers the ultimate 
in fine executive and general office accommodations, at 
substantial savings in rental. Companies with leases expir- 
ing soon will find it profitable to obtain our plans and 
rental information. 


DESCRIPTIVE BROCHURE AVAILABLE UPON REQUEST 


Owner Management JACKSON: FRANKLIN BUILDING 


309 West Jackson Boulevard . 
Telephone WEbster 9-3031 


Chicage 6, Illinois 


1952 Company Reports are Given 





Surplus in the following company reports — oe 
refers to surplus to policyholders. $ ry Ted 
American Auto Fire—Assets, — $19,982,621, Burglary, theft cscs 1,567 21 
incr., $2,526,842; loss res., $1,134,782; unearned Boller, Taachinery Ssslacuaint 104 osscandall 
prem., $8,725,689; surplus, $8,026,441, incr., $1,- Total 10,641,697 7,419,480 


218,799. 


















Premiums Losses 
Earned Incurred 
$ 
SID «ces ccscrsitiuninekeriaataiaesubenined 112,636 20,478 
Extended coverage ne 37,262 14,694 
Torn., wind (ex. crops) .... 7. | \¢imibdéidie 
Earthquake ..... r 51 —39 
Inland marine .. 1,011,938 543,331 
Auto phys. dam. 13,132,525 4,999,131 
Comprehensive E. 45, 22,531 
, eae: 14,339,460 5,600,126 
American Automobile—Assets, $74,579,234, 
incr., $3,028,960; loss res., $21,151,945; unearned 
prem., $22,653,327; surplus, $23,273,054, incr., 
$997,570. 
Accident . 4,031 288 
Group A. "& H. 331,628 122,591 
Workmen’s comp. 6,295,924 3,864,148 
Liability (not auto) ; 1,482,923 
Auto liability .......... 9,673,914 
ek 5,397,771 
Auto phys. dam. 508,010 
P. D. (not auto) .. 322,976 
NEED stivvnsssctscscesinesennocs 70,650 
Surety 170,907 
SII. cctriervnsennenninabatnesensevetoceamiiinnnt 223,044 
Burglary, theft ..... 497,326 
Boiler, machinery . C—O 
ara 45,035,725 22,334,548 


American Aviation & General—Assets, $9,- 











883,022, incr., $801,024; loss res., $518,821; un- 
earned prem., $4,075,810; surplus, $3,184,434, 
incr., $309,974 
Fire 831,745 427,938 
Extended coverage ............. 269,820 105,184 
Torn. wind (ex. crops) .... 4,928 —2,728 
Sprinkler and water dam. 1,243 462 
IITIID  -senicccssictoccnsisnscaniyns 1,112 198 
Crop-hail _.......... 34,897 14,583 
Inland marine ........ 156,806 67,541 
Aircraft phys. dam ae ene 
Auto phys. dam. 3,731,015 1,903,936 
a =—- 
a seer snt 
FULL.» siesisissdiiesibactetsacsstidiasinies a8; 031, 396 2,517,114 
American Fire, Galveston—Assets, $739,636, 
decr., $37,268; loss res., $20,021; unearned prem., 
$160,024; surplus, $519,180, incr., $29,053. 
SID. sini canenseiicosaaadlabiieninceananll 117,224 42,712 
Extended coverage .............. 44,466 9,926 
Torn. wind (ex. crops) .... 508 223 
Sprinkler and water dam. 5 11 
Expl., riot civil comm. ...... 27 2 
Earthquake i 
NUE xsevistaiaaniaitpeeeteneninions 162,256 52,876 
American Indemnity, Tex.—Assets, $9,187,921, 
incr., $820,142; loss res., $1,603,707; unearned 


prem., $3,423,208; surplus, $3,353,348, incr., $302,- 
102. 
Fire 


386,861 





















Extended coverage .... 197,084 42,682 
Torn. wind (ex. crops) .. 3,160 1,098 
Sprinkler and water dam. a 
Expl., riot, civil comm. .... 683 20 
Earthquake — 
Liability (not auto) 446,721 302,742 
Auto liability ......... 1,465,281 887,229 
Auto PDL. ............. 880,268 542,416 
Auto phys. dam. 1,123,274 468,767 
P. D. (not auto) 54,1 15,277 
| 25,293 5,602 
Surety 55,277 —5,155 
See 316,030 126,690 
Burglary, theft 175,888 72,517 
TEED dtisimtieepeeaianioss 5,130,064 2,647,536 
American Motorists Fire—Assets, $815,812, 
incr., $3,998; loss res., $47,923; unearned prem., 
$148,092; surplus, $500,000. 
Auto phys. dam.  .....csse 340,796 139,320 
American Security, Ga.—Assets, $6,316,971, 
incr., $2,006,576; loss res., $473,441; unearned 
prem., $4,902,354; surplus, $676,784, incr., $257,- 
Auto phys. dam. ............. 5,164,836 2,884,906 
American Union—Assets, $9,214,439, incr., 
$508,404; loss res., $550,523; unearned prem., 
$3,675,409; surplus, $4,526,764, incr., $274,834. 
Fire 1,927,382 893,402 
Extended coverage ............. 34,353 156,057 
Torn., wind (ex. crops) .... 10,189 3,336 
Sprinkler and water dam. 6,894 1,839 
Expl., riot, civil comm. .... 1,905 293 
Earthquake 11,185 5,856 
Inland marine . 98,506 49,381 
os phys. dam. 628,270 342,089 
. D. (not auto) ‘ —53 
Rhy theft .... sie hae 
MIU . <siscinssssecsonisicesitlasensinisasieas 3,118,797 1,452,202 


Arrow Mutual Liability—Assets, $2,556,044, 
incr., $183,020; loss res., $551,741; surplus, $789,- 












705, incr., $238,181 
Workmen’s comp. ...............: 530,140 116,922 
Liability (not auto) 5,900 127 
PE cabvivabensescensieteseotunnetntons 536,040 117,049 
Associated Indemnity—Assets, $20,813,147, 
decr., $220,849; loss res., $8,701,911; unearned 
prem., $1,233,894; surplus, $8,229,546, decr., 
$106,696. 
III © isistinstabceidinteensiniatibaanctannd 2,736 1,312 
eer 24,594 21,826 
Group A. & H. . 2,201,330 1,605,371 
Workmen’s comp. me 7,415,500 5,261,951 
Liability (not auto) 5,744 360,714 
Auto liability ........... 191,002 47,851 
| ee 104,292 39,829 
Auto phys. dam. 24,288 4,320 
P. D. (not auto) 126,218 74,176 
|: ae 1,376 121 
Surety 2,929 1,966 
SRO... cciesccintisntinsnieienaiindien 1 1 





Atlas Mutual, Mo.—Assets, $764,473, decr., 
$10,015; loss res., $4,669; unearned prem., $173,- 
075; surplus, $483,482, incr., $28,429 





Fire 216,712 86,400 
Extended coverage .........0+ 28,376 9,541 
Torn., wind (ex. crops) ..... 2,686 1,169 

Total 247,775 97,112 





Austin Mutual, Minn.—Assets, $3,412,590, incr., 








$174,418; loss res., $34,032; unearn prem., 
$762,192; surplus, $2,217,306, incr., $45,577. 
Fire bey 742 159,083 
Extended COVETABC  eecescsesees 
Torn., wind (ex. crops) .... aRi7 3.962 
Sprinkler and water dam. 25 qoomenialil 
TET 471,218 
Inland marine ... 3,645 
Farm windstorm 274,371 
Am. Mut. Re., town 26,159 
Am. Mut. Re., hail & 

farm wind. ibistileniaaiibibiaditi —65,500 —69,562 

Total 1,711,780 915,774 





Bankers & Shippers—Assets, $17,129,184, incr., 











$1,298,551; loss res., $912,521; unearned prem., 
$8,222,885; surplus, $7,098,288, incr., $657,259. 
Fire 3,120,788 1,197,370 
Extended coverage ............. 881,423 327,890 
Torn. wind (ex. crips) .... 15,358 4,041 
Sprinkler and water dam. 16,630 962 
Expl., riot, civil comm 1,585 —115 
Earthquake ...... 9,311 2,382 
Ocean marine . 51,790 41,067 
Inland marine ......... . 376,752 ,829 
Aircraft phys. dam. ‘ 53,722 33,110 
Auto phys. dam. ...........0 3,075,299 1,557,754 
Glass 97 
ae 163 149 
Multiple line N.O.C. . ‘ 45 sneeauil 
HEE © stdicsiesiniwessnbases 7,602,920 3,320,482 





Beacon Mutual Indemnity—Assets, $2,824,056, 
incr., $531,436; loss res., $769,748; unearned 
ae. $1,114,780; surplus, $754,128, incr., $102,- 

















Cargo 2,445 4,808 
Pee 15,364 4,715 
Health 207,466 90,835 
Liability (not auto) ............ 40,886 18,942 
Auto liability ....... 691,299 328,171 
Pt Ae 579,942 315,499 
Auto phys. dam. 1,048,880 466,254 
PR. Di Gae6 GIO) cnc 11,229 4,788 
Glass 6,666 4,182 

Total 2,604,178 1,238,196 

Bingham Mutual Fire—Assets, $2,177,756, 
incr., $209,152; loss res., $36,067; unearned 


prem., $855,845; surplus, $1,252,478, incr., $141,- 
998. 






















re RO OR ROT 467,453 155,641 
Extended coverage .... ies 89,554 15,976 
Torn. wind (ex. crops) .... 49 oncom 
Sprinkler and water dam. 997 
Expl., riot, civil comm. .... 15 
Earthquake a 71 
Catas. prem. . —11,699 
UIE. ecsdninshinssiecsccbpocventainigscib 546,440 171 »768 
Blue Ridge, N. C.—Assets, $2,319,114, incr., 
$361,636; loss res., $175,229; unearned prem., 
$1,052,783; surplus, $1,000,507, incr., $7,626. 
Fire 100,036 612 
Extended coverage ........ 15,154 29 
Torn. wind (ex. crops) .... 270 
Sprinkler and Water dam. —22 
-  eeshaseeaa 155,241 
Inland marine ....... 4,115 
Liability (not auto) 2,172 
Auto liability ....... 122,677 
Auto PDL ............ 79,516 
Auto phys. dam. 1,047,864 
ee 610 
Glass 899 
BUPRIATY, CIOEE  svcvssccrecrevrnees 888 80 
Total 1,529,425 23,470 


Buckeye Union Fire—Assets, $5,330,111, incr., 
$960,899; loss res., $283,765; unearned prem., 
$3,347, 517; surplus, $1,440,009, incr., $185,375. 














Fire 1,232,733 468,305 
Extended coverage ............. 497,635 255,601 
Torn. wind (ex. crops) .... 1,264 
Sprinkler and water dam. 952 85 
Expl., riot, civil comm. .... ee 
Earthquake 354 vecaniiie 
Inland marine ... 233,699 84,549 
Auto phys. dam. 636,498 321,092 
Limited theft ....... 415 11 
Residence glass oS t_,, 
Total 2,603,749 1,129,682 
Calvert Fire—Assets, $67,290,798, incr., $11,- 
608,264; loss res., $4,294,314; unearned prem., 


$38,125,555; surplus, $19,247,992, incr., $2,593,212. 
37,239,393 25,892 nei 





sen 1,026 
37,240,419 






















25, 89 . 

Camden Fire—Assets, $34,807,390, incr., $2,- 
544,785; loss res., $3,068,285; unearned prem., 
$16,385,271; surplus, $13,471,552, incr., $1,298,- 
881. 
Fire 7,964,780 3,717,544 
Extended coverage ......... 2,095,077 752,086 
Torn., wind (ex. crops) .... 36,060 6,771 
Sprinkler and water dam. 32,189 15,301 
Expl., riot, civil comm. .. 9,201 3,322 
Earthquake 2,520 
Crop-hail ....... 70,886 
Ocean marine .. 272,964 
Inland marine 766,316 
Aircraft prop. damage ....... 3 
Aircraft phys. dam. 93,347 
SIE seniertivicrinienaenonininin 489 305 
Health 106 126 
UD Fh GE TS cctesncescsteqecctcons | ee 
Workmen’s COMP... 1,625 625 
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—" ee 
Liability (other than auto) 9,077 
pom Auto —~ Sasinndeaiinetaiesaie — C C N Y 
arred oo. aan ” 2,112°195 CITIZENS CASUALTY COMPANY OF NEW YORK 
$ P. D. (not auto) . a 
2 Fidelity 24,177 (A Stock Company) 
Surety ....... a ee 
secedabal Glass 
19,480 Burglary, theft .............. 2,215 
decr., Boiler, machinery .. ose 189 
$173,- ae —— i = prs id 
Multiple lines N. O. C. 
36,400 Total 14,666,454 6, 768,881 FINANCIAL STATEMENT, DECEMBER 31, 1952 
9,541 Canton Co-Operative, N. ¥.—Assets, $247,886, 
vie incr., $40,040; loss res., $13,281; unearned 
, prem., $165,907; surplus, $65,259, incr., $6,034. ASSETS LIABILITIES 
Fire F > 
La | mere ~—— 7 siseioen — 4,066 
inkler and water dam. BC ceeveeseeneee : 
59,083 ——_ 9 aan Cash in Banks and Offices........$ 876,320.13 Reserve for Losses and Loss 
46,896 Inland marine ... - ‘11,794 1,309 BOUNDS 60 os cccccccsccces SARE 
3.9 | Auto phys. dam. nm 39137 20,934 U. S. Government Bonds.. ...... 1,371,628.00 pas 
a's" - 3 ; my Reserve for Taxes and Other 
er Celina Mutual Casualty—Assets, $5,968,557, State, County and Municipal Liabilities 348.033.24 
na’ incr., $874,917; loss res., $1,444,709; unearned Bond 1.820,622.70 FES SKEEGS EE CMERERG 9 ‘ 
74,371 rem., $2,115,306; surplus $1,910,191, incr., $80,- WEG « be Sb eh cd ce eweseocecoee P A be 
26,159 ee ae ee Reserve for Unearned Premiums 890,077.37 
4 —- ; “ 
20.508 Accident shih A eet Ee | ee Other Bonds and Stocks........ 462,981.46 
: Medical . an ; Funds Held Under Reinsuran 
15,774 BERD css soctcccecnccss 4,824 . unds Meld Under heins ce 
ince, Liability (not auto) ........... ions First Mortgage Loans........... 11,605.00 TRS cicccéccescccccscss SECA 
, Auto liability .......... ta : 
orem, 
; Auto PDL .......... : 630,232 OGN MCU aa: daa aacawsed secs 4,023.09 : 
veh Auto phys damn a a 708,132 ’ Capital ............. $600,000.00 
abd YQ FS eee 5 
27890 | ne 19.075 Aeerted TMS. 6. sc cdcwsccccas 16,175.64 Surplus ............. 750,756.89 
ne Burglary, theft... 11,763 Pp — : é 
a) eS —— So sia _ sree Policyholder’s Surplus........... 1,350,756.89 
Seg | ORRE wseneeeenerrnnennnenn ,327, ; 
41.067 Central States Fire—Assets, $3,708,738, incr., Wmen. oc vica Gevcaaeess 361,070.67 
54,829 $208,966; surplus, $2,681,972, incr., $136,722. 
rise Connecticut Fire—Assets, pt ns incr., 
. $5,896,682; loss res., $4,607,716; unearned prem., ° le : 
3 $23,516,344; surplus, $27,393,591, incr., $2,123,200, Total Admitted Assets...... .$4,924,426.69 iy | Prem 
pa Fire ..... 10,733,011 4,640,981 
320,482 Extended coverage ..........00. 2,345,356 822,673 Securities carried at $1, 111,940.20 in the above st are deposited as required by law. 
Torn. wind (ex. crops) .... 64,732 20,746 
—— ge Faye pal a ett Bonds and stocks are valued in accordance with the basis adopted by the National Association of Insurance Commissioners. 
$102,- Earthquake , 27,833 3,848 
Crop-hail ......... 118,361 66,210 
4,808 Ocean marine .. 861,188 479,746 
4715 Inland marine ..... 3,403,323 1,560,703 
90835 Aircraft phys. dam - reo = 
v ACCIAGENE  nrccccsececcccsseee ,06. 636 
Re Workmen’s comp. . 29,151 16,278 Home Office 
315,499 Liability (not auto) . 46,120 27,067 
r Auto liability . . 126,164 83,598 
466,254 , 5 
, Auto PDL ...... 65,840 51,038 w York 
ara | Auto pnys. dam,” ye 116 John Street, New York 38, New Yo 
238196 P. D. (not auto) . 7,764 3,142 
. INN» "iirnctiniscshdeniechaswinncncennaiiide 4,799 1,910 
77,756, Surety 4,702 7,334 
earned Glass 5,143 2,620 
$141,- BAPEIATY, CDICEE ccsccccoccscscesese 12,993 6,696 
Boiler, machinery i | nnn 
155,641 Multiple lines N.O.C. .... . aa 
15,976 Total 22,502,137 10,261,194 
neal Copenhagen Reinsurance—Assets, $4,196,845, 
1 incr., $1,217,334, loss res., $173,880; unearned heb 
prem., $1,717,276; surplus, $2,181,040, incr., $983,- j 420m 
825. ea Pree: 
seesssseenes I Aachen ccashtesbadaaneiietinetaiesiaos 701,323 340,298 weak S 
171,768 Extended coverage ............ 222,346 22,544 
Torn., wind (ex. crops) .... 10,130 1,790 
incr., Sprinkler and water dam. 2,848 1,183 
prem., Expl., riot, civil comm. .... 999 300 
STINUNIIIED -csaccssensnstsdnsvnnbobeeie 5,442 2,150 2x4, 
os Inland marine ...... "1976 756 sm, 
Aircraft phys. dam. | 6 RETCESIO 
Auto phys. dam. ...........08 323,588 177,886 Ss 
Total 1,269,039 546,907 be 
Country Mutual Casualty, Ill.—Assets, $16,- 
2 299,025, incr., $2,400,386; loss res., $6,617,074; 
1,550 unearned prem., $4,347,518; surplus, $3,870,644, 
Hye incr. $493,804. 
6,862 Liability (not auto) 612,469 445,591 
cocesseens - Auto liability ........... - 2,199,485 
12 p } ,:. eee - 1,568,530 
Auto phys. dam. "7 4,762,746 
23,470 , a a ae é 15,837 
RI diccccnvamaiithisdicins Sa  — ‘cccsshaum 
» incr., DT cikuciumnnmune tins ae — cmebmeun 
prem., Auto med. payments 331,999 
5,375. RCT TE b 1,931 
468,305 Total 14,183,988 9,310,282 
255,601 Country Mutual Fire, Ill.—Assets, $19,786,577, 
85 incr., $3,361,296; loss res., $221,048; unearned 
Pprem., $8,210,373; surplus, $7,797,896, incr., $1,- 
RS: 344, 6. 
84,549 Fire 2,400,129 867,802 
321,092 Extended coverage ........... 975,517 219,645 
116 Torn. wind (ex. crops) .... 224,256 55,776 
asenensnnene Crop-hail .............. .. 3,949,347 1,127,398 
129,682 Additional 85 30 
$11 _ | ee .. 7,549,434 2,270,651 
prem., Craftsman—Assets, $1,579,738, incr., $357,662; 
593,212. loss res., $505,215; unearned prem., $365,115; 
892,259 Surplus, $511,856, incr., $39,206. 
eee: A eee 4,424,164 2,223,619 
892,259 Group A. & H. ...... of 99,798 82,943 e e 
Non-can. A. & H. a 21,845 13,972 
r., $2,- eo 4,545,808 2,320,535 10 Qj rm ers 0 m pa n 1es 
$h'298,- Dixie Fire & Cas.—Assets, $1,379,290, incr., 
no $568,098, loss res., $87,855; unearned prem., 
—a. a OHIO FARMERS INSURANCE COMPANY - avteved 18438 
{ Extended coverage .......... 20,421 6,030 
east Torn., wind (€x. crops) BBL nn OHIO FARMERS INDEMNITY COMPANY 
prinkler and water dam. 156 sida e 
2'520 Inland mMa.ine . .......ccccsseeees 991 180 Le Roy 0 10 
70,886 ve a ne ~— - [= — / 
r ability (not auto) “ F F ‘ ° 
pay Auto lability ane . 153,421 81,889 EASTERN DEPARTMENT, Philadelphia - - - PACIFIC COAST DEPARTMENT, Los Angeles 
r Auto PDL ............ = fa - o— — 
Auto phys. dam. .. ~- 215, y eM 
oe iP. ~D. (not auto) —....... 3,324 1,466" ty, 
126 Fidelity 377 agama , we : 
Glass 4,164 3,056 “os whl 
pier 625 Burglary, theft .......ccss0 2,428 118 %. ee 
(CONTINUED ON NEXT PAGE) Se 3 het 
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i Losses Premiums Losses Premiums Losses Premiums Losses 
‘o—} Incurred — “— — — = — ~ 
$ ers 
CIID. csiinisisinincenintctiosmes —n 8 —§_—iarenaies Torn., wind (ex. crops) .... 13,320 1,403 as 5,574 3,349 Fidelity 10,042 7,731 
eee . —584 —2,473 Sprinkler and bred dam. +4 “ Surety 19,871 6,844 Seraty 137,786 * 852 
Medical payments  ..........s0 19,440 7,457 Expl., riot, civil comm. .... Glass 7,503 3,467 as i , F 
Total » 604,483 294,026 Earthquake 5,481 197 Burglary, theft cesses 14,993 6,546 Burglary, theft ....cssssssue 55,457 15,927 Fir 
Inland marine 199,181 138,817 Boiler, machinery ose a eet Total 5,109,828 2,369,963 Ex 
Eastern Casualty, N. Y¥.—Assets, $333,701, personal prop. floater . 157,030 59,099 ‘Total 3,003,938 1,506,018 To 
incr., $68,659; loss res., $80,000; unearned prem., Aircraft phyS. GAM. csvsessssu 475 4 _ Holyoke Mutual Fire—Assets, $7,843,591, Sp 
$40,892; surplus, $166,086, decr., $9,410. Group A. & H. ... . 1,312,598 1,011,126 General Casualty Washington—Assets, $41,- incr., $782,369; loss res., $186,892; unearned EX 
Accident ........... 20,508 5,932 Workmen’s comp. . 1,430,946 1,106,228 181,166, incr., $6,492,428; loss res., $13,096,164; prem., $3,109,267; surplus, $4,368,321, incr., Ea: 
Health 106,957 30,847 Liability (not auto . 213,647 38,118 unearned prem., $15,380,707; surplus, $9,262,174, $496,817. Oc 
Group A, Ge Th. cccensesene 795,116 448,478 Auto liability ........ . 1,863,742 965,547 decr., $70,711. Fire 1,412,745 397,691 In] 
Total 922,581 485,257 Auto PDL ............. . 947,191 525,393 Workmen’s COMP. essere - 71,206 —84,407 Extended coverage ........ 245,775 79,744 Ai 
Auto phys. dam. . 2,764,941 839,096 Liability (not auto) .. 3,238,612 1,539,180 Torn., wind (ex. crops) .... 322 one Av 
Equitable F. & M.—Assets, $15,679,893, incr., BD. (not auto) sssseewne 60,579 5,551 Auto liability ......... 11,503,140 7,377,377 Sprinkler and water dam. 3,874 474 Gl: 
$1,394,326; loss res., $921,453; unearned prem., Glass 87,437 46,442 Auto PDL. ........... ~- 6,061,638 3,652,891 Earthquake ...sssssssssssseee ee Bu 
$4,703,268; surplus, $9,680,509, incr., $657,354. = Burglary, theft sm.c.cswssssssoee 71,642 29.973 Auto phys. dam. 30,121 2347 Inland marine ... # 1,535 Mt 
Fire 2,146,602 928,196 EXCESS FINS. .......c.ccccssesseeeereee —57,843 —23,450 P. D. (not auto) .. . 935,531 421,155 Auto phys. dam. 537,402 7 
Extended coverage ............. 469,071 164,534 Total 19,249,206 8,091,575 — Sshlallieadcbatapbiesliaidinl : pony bn yoy Total 3, 145, 594 1,016,846 
ee ee +] ae oo Fire & Cas. of Conn.—Assets, $2,482,673, incr., — "335,122 147,679 Industrial, Iowa—Assets, $10,259,004, iner., $1, 
Expl riot, civil comm. . 1,664 882 $1,017,449; loss res., $109,273; unearned prem., Burglary, theft .................. 620,106 237'347 $1,333,171; loss res., $1,189,457; unearned prem, $3, 
Earthquake zZ as 5,566 769 $1,149,487; surplus, $1,173,837, incr., $507,959. Boiler, Machinery ...ccse 496,276 249,092 $5,912,511; surplus, $2,474, 428, incr., $34,332. Fir 
Crop-hail ........ 23,672 13,242 Fire 23,568 Total 25,008,070 13,932,690 Fire ne gperer 951,185 “ean Ex 
Ocean marine .. 172,237 95,949 Extended Coverage ......0.0. 13,409 A 7,903,968. | cc. aioe coe a seeeeee 7048 2157 To 
Inland marine ...... 680,664 312,140 Torn. wind (ex. crops) ... 1,677 General of Seattle—Assets, $87,803,862, incr., ee = = - tae 2, Sp 
Aircraft phys. dam. a wheel 12,627 Sprinkler and water dam. 95 $8,827,935; loss res., $4,290,232; unearned yor *y Ent - md — ie a am. 973 “= Ex 
ACCIGEN  .....cscccsssecosees we 612 127 Expl., riot, civil comm. .... is ; $38,474, 316; surplus, $97,594,345, incr., “ie ry a Sethe civ MM. an P Ea 
; i an ae 5,830 3,255 Inland MAINE .....c.cccccccssccceree é nae ° n 
Liability (not po 9,224 5,413 Auto Phys. dam, ...rseccsssesssseee . 174,244 479,305 Extended coverage .....ss0.0 5,071,230 1,992,986 coe sesenee a pao Li: 
Auto liability .. 25,232 16,719 Total 813,341 495,061 Torn., wind (ex. crops) .... 60,849 —3,891 Inland marine . ,678 Au 
Auto PDL 13,168 6,207 Sprinkler and water dam. 37,672 17 Auto liability ... 586,626 291,947 Av 
Snap whee. 893.978 477,330 _ Firemen’s Mutual, Providence—Assets, $40,- Expl., riot, civil comm. ... _ 10,643 967 Auto PDL ........... 391,405 224,463 At 
PD oe phen 11552 ’g2g 393,110, incr., $6,105,959; loss res., $1,404,311; Rarthquake ........ ie 258,758 69,672 Auto phys. dam. .... w 4,372,596 2,540,603 P. 
Fidelit "959 382 unearned prem., $20,083,616; surplus, $18,018, Ocean marine . 132,712 —53,756 Total 6,675,867 3,625,446 Gl 
—— Succes anes eestasbsastealibeiiical bees 334, incr., $3,841,423. Inland marine 2,406,400 1,076,333 Inland Empire, Salt Lake City—Assets, $875,- Bu 
Glass 1,028 1,446 Fire 13 mae 2,198,188 Ev d aoe dam. mer 4,739,966 794, ia. $ 622, 53 ye a, $38, ae cama Ay 
1 ee 2,598 524 Extended coverage ............ 76,66 : “ ’ —62 
gl id a 11 1,339 Sprinkler and water dam. 670 157 Surety 78,698 §,000 gem, $152,877; surplus, $460,427, incr., $306,- 
Multiple line N.O.C. aa — ee Expl., riot, civil comm. .... 23,846 —52 Glass py toy 2;129 : 
RETR EET a 500,427 2,052,238 Earthquake c.ccscscssssessssssssssenne 943 wwe, Burglary, theft mane win 19.588 a48 ipland asian siieseiiiiiaa 80 conan 48: 
Burcke-Socurity F. & M.—Assets, $15,490,007 Total 13,739,353 2,138,505 Total 126, 731, Gales eee Floater 65 —a oa 
incr. $1,201,409: Bang res., "$1,173,872; unearned Fitchburg Mutual Fire—Assets, Gam, 949, Grain Dealers Mutual—Assets, $19,366,832, Liability (not auto) i oe 16,085 nm 
prem., $8,548,032; surplus, $5,119,911, incr., incr., $137,703; loss res., $34,240; earned incr., $3,020,607; loss res., $1,223,573; unearned Auto liability ......... 170,701 107,973 te 
$545,663. prem., $850,885; surplus, $601,630, incr., en s5, 079. prem., $10,933,315; surplus, $6,025,722, incr., Auto PDL ........... 146,746 87,589 To 
; 4,284,025 2,043,269 Fire 365,447 87,261 $1,113,408. Auto phys. dam. w 326,135 110,364 s 
Seetion 1'127'369 "429.963 Extended coverage ......... 61,976 10,147 Fire 7,707,143 = 2,776,065 Pp. D, (mot auto) cece 6,200 45 Ee 
DB COVETA GC oxmncreseece ary < Torn., wind (ex. crops) .... fs ceauammaae . Extended coverage 1,731,638 482,217 Glass 1/979 277 
14,686 3,793 Ea 
a ae oe ‘le: ‘Sprinkler and water dam. —‘1,295 272 Torn., wind (ex. crops) ... 201,788 50.975 Burglary, theft — I 1,377 Ea 
Sprinkler and water dam. = 8,094 3,161 Earthquake Pm Sprinkler and water dam. 29,488 4,055 Total 671883 312899 n 
i the Repeal 126 Auto phys. dam. 85,490 Expl., riot, civil comm. ... "1,045 114 li 
a _l Bey gee) total eaten lk — gpa ee ee pe 
Inland marin 463,720 264,328 First National—Assets, $14,038,840, incr., $1,- Aircraft phys. dam. x 2,728 "593 prem., $845,163; surplus, $967,339, iner., $183,- Gl 
Property ins. 20,794 7,584 458,652; loss res., $471,420; unearned prem., Liability (not auto) ie 1,791 78 906. Bu 
Auto phys. dam. ... v» 1,121,052 522,635 $6,656,895; surplus, $6,227,549, incr., $642,499. Auto liability ........ . 493,372 165,052 Fire 509,779 228,178 Ceo 
Glass 206 76 Fire 3,002,923 973,559 Auto PDL eevee... . 306,807 162,622 Extended coverage eececue 176,677 46,289 Ex 
Burglary, theft s-senn 572 180 Extended COVETAgE erremn 1,320,841 253,145 Auto phys. dam. *, 1,278,321 487,944 Torn., wind (ex. crops) .. 1,784 ‘ 
Aircraft PD ae Sd ceressereens Torn., wind (ex. crops) .... 7,365 2,137 Excess COVET cecssessssssssesssnn —222,618 25,142 Sprinkler and water dam. 80 
Total - 7,112,002 3,303,100 Sprinkler and water dam. 2.118 103 “Total 12,016,027 4,363,046 Inland marine . 5,541 al 
Xpi., riot, Clvill COMM. .... Work ’s comp. .. 40,766 
ee Sa, sm” gi nge aes: Earthquake as... aaes ~~ i apetived Hardware Mutual, Minn.,—Assets, $26,750,996, Liability (not snio) 12°745 ea 
loss —" hy 099, —— 9194327.” Ocean marine .. 3,193 100 incr., $3,154,570; loss res., $4,103,863; unearned Auto liability ....... 143,470 in 
ompins, 9 nies Inland marine .. .. a009 438 prem., $14,343,078; surplus, $6,029,792, incr. Auto PDL...” 136834 Fi 
uto sehiiieen . 
Fire 422,273 182,218 Auto Phys. CaM. cccccessseseeeves 210,623 103,066 $603,672. Auto phys. dam. . 361,960 Ex 
Extended Coverage  ........0 103,409 47,329 Glass 1,330 767 Fire 6,985,672 1,806,162 p pH, (not auto) #3 1,234 To 
Torn. wind (ex. crops) .... 106 12 Burglary, theft .....0. eee 1,106 288 Extended coverage ... . 1,187,458 389,164 Alito medical Sasaapscan 27.786 Sp 
<< | — = ne ah ma aii . 
. ot, c a | Se eet i rinkler and water dam. , y * 
Earthquake con wees 45 saessesnnnne __ Florists’ Hail Assn., Tl.—Assets, $1,547,474, Expl, riot, civil comm. .... 5 7 Insurors’ Corp., Setiendinn $2,039,010, In! 
Inland marine we 18,591 4,430 incr., $247,888; loss res., $26,436; unearned PreM., Parthquake cess seme 7,608 100 incr., $76,614; loss res., $329,356; unearned prem., Co 
Auto phys. dam. 302, 271 149,586 $591,065; surplus, $905,747, incr., $130,309. Inland marine "248,382 107,576 $225,394; surplus, $874,203, decr., $40,499. Ai 
Glass Fire 97,901 39,256 \rultiple perils .... am 3,710 sae ee Fi 26.444 35,465 At 
ee 847,123 383,569 Extended coverage ............ 14,360 2,924 Group A. & H. ... ” 659,138 541,957 Ext ee 13.917 3457 Gl 
} F B Mutual Fi ee Torn., wind (ex. crops) .... 60,849 —3,891 Workmen's comp. . "965,009 481,751 — - & pia heme eaceee ° nar ~~, Bu 
657,475, incr. $1,443,804; locs res, $612.31, Catastrophe —- 5,000 301 Liability (not auto) 547,422 160,955 Grea, — 16.538 20.058 Us 
pene incr., Sr sor bes, — pe et ey eae . 15,509 a Auto liability 3,300 827 1,690,400 £ on me ane iahladlaate iene age ie 
unearn prem. 907,093; SUFPLUS, $2,451,167, Others — lc k$élUMD UU OC OC OOOO™ ry "ann ATINE ++... ove . ° - 
incr., $285,696." Total 527,511 195,960 Auto PDL . * Hy 92°48 1 po yred Workmen’s comp. 121,096 | 
2,899,169 1,120,545 oa ee dam. - oe 6 aeee Ante Mabey .. 241/357 171,655 
‘ Extended coverage ........ 915,283 "366,742 Franklin National—Assets, $9,693,610, incr., A (OE AUTO) sseeesserssssser 158 678 63149 Liability (not 1,509 12, a. 
Torn. wind (ex. crops) .... 14,647 5,359 $884,953; loss res., $766,159; unearned prem., Burglary, theft 174'639 76,995 Auto PDL. ......... 167,765 140,475 oe 
Crop-hail eeccsccccessvsssees "479,484 «431,349 $3,168,621; surplus, $5,444,170, incr., $397,350. oh oe eee 39,007 Auto . = . le pa 
a — = comp. a = an _ — Fire eee eo Total 18 839, 188 7,320,545 Fidelity” auto) ... a 4 J = 
cess 0 oss, assume “e _ Extended COVETABE  ....s.c0000 32 .717 148,884 00 BEAGCTIUY — sessersersersereesencsovszorsessese = AOE anne eee 
Excess of loss, ceded . 667 Torn. wind (ex. crops) ... 21,709 7,562 Hawkeye-Security—Assets, $7,550,047, incr., oo = nee ae 
ee sesseanaees rorso 4,758,600 Sprinkler and water dam. 4,927 1,474 $210,408; loss res., $1,865,679; unearned prem., Bot oiary’” theft "9 954 415 Ey 
*Includes membership fees. Expl., riot, civil comm. .... See $2,595,404; surplus, $2,071,278, incr., $178,450. Wee oe ek ae 1,148'397 790,371 Ea 
F Mutual Kan.—Assets, $1,173,606 Earthquake - 4,377 1,349 Fire 221,970 93,502 126, 5 ry 
ior. SOU SIR; uneateed prem. $732,879; sur- CroP-hail ...... 19,614 12,784 Extended COVErage ....... 77,317 534 Jamestown Mutual, N. ¥.—Assets, $5,285,759, = 
lus. §411321, incr., $91,885.” jes Ocean marine . 29,841 20,524 Torn., wind (ex. crops) . 1,920 incr., $787,559; loss res., $2,313,745; unearned Cz 
Fire ie sssneesee 300,718 127,271 Inland marine ... 192,945 101,210 Sprinkler and water dam. 295 prem., $1,089,329; surplus, $906,997, incr., $180,- 
Extended coverage 98.463 40099 Extended crop. ..... 1,132 1,389 Expl., riot, civil comm. .... 15 629. 
Torn., wind (ex aaas pe 111518 73,502 Aircraft phys. dam 3,717 1,531 Earthquake  ..........0000. ve 26 N. Y. DBL 32.270 24.060 
The “4 , PS? ove ' v Accident .... 3,529 612 Crop-hail ............ “ 30,978 Bet | Bigy 000 gy paaaaaeaeamacil 1 1/958 $1 
eft 533 475 : 2 Workmen’s comp. .. .. 1,698,307 741, 
__ ipteteeannamanerart te s232 241,835 Health -...; ay S ee — Liability (not auto) 125,557 25,575 ea 
Federated Mutual Implement & Hardware— Workmen's comp. . . 59,022 44,707 Workmen’s comp. ... 821,907 — a~ rae pero a 
Assets, $25,311,411, incr., $3,650,716; loss res., Liability (not auto) . _ 57,657 22,761 Liability (not auto) ....... 359,391 pon noe. Ga 21916 5643 A 
ery ee oe $13,281,626; surplus, —_ av sonsotons icons ey ~_ =— accion 0 as ty P.D aes oniae 23390 5,160 yy 
292,283, CP eo» 042, uto fabs ‘ J SS, _ ae ds 5 oi. oe eo ’ 
Fire 8,708,476 2,730,568 Auto phys. dam. . 505,578 258,805 Auto phys. dam. .. 1,263,280 Total Va Mi 
Extended coverage ............+ 1,461,559 616,785 P. D. (NOt AUtO) ...ccccccccccccsece 11,723 6,461 P. D. (mot auto) cscs 115,566 18,814 Jersey—Assets, $11,136,482, incr., $828,958; loss 
$9 
$4 
WEST BEND MUTUAL FIRE INSURANCE COMPANY ri 
E> 
(SINCE 1894) A 
STANDARD—UNIFORM : NON-ASSESSABLE POLICIES In 
(Home Office) A 
Chicago Branch WEST BEND, WISCONSIN Suite 301-302-303 = 
Ww 
ARTHUR W. PETERSON, UNEXCELLED RATED BY “BESTS” AN AGENCY 6349 N. Clark St. y 
; Branch Manager SERVICE “A” -+- EXCELLENT COMPANY Phone: BR 4-9500-1 > 
VICTOR A. HANSON, PREFERRED RISKS Chicago, Ill. Ai 
P. 
Special Agent - 
G! 
Bi 
Bc 
ROBERT W. ZOBAC PAUL G. KASHEFSKA JAMES P. DUNN SAMUEL T. TAYLOR JOHN RYERSON 
Special Agent Special Agent Special Agent State Agent Special Agent in 
1310 Third Ave., S.W. 3621 E. Williams St., Rd. 5774 E. 30th 483 W. Lynhurst Ave. 2511 E. Belleview Pl. e 
Waverly, lowa Decatur, Ill. Indianapolis, Ind. St. Paul 4, Minn, Milwaukee, Wisc. 
in 
J . . pr 
We invite Agency inquiries in Illinois—Indiana—lowa—Minnesota— Wisconsin. Certain territories for Agency representation 14 
o 
> 
TX 
































































































































































































































































































































1953 
— February 26, 1953 
Losses FeNATIONAL UNDERWRIT: 
: ie res., $582,937; unearned prem : R 
sal plus, $4,732,583, incr., $424,670. leas 
24'359 Premiums Lo oe cee z 
16,630 Earned lena or — a 
15, a s Te Sprinkler id eaten ies $ ane Pe Pr 
69°963 Re gerne 1,993,836 765,954 aa. riot, civil comm. . = 1,474 Extended coverage $ —— Losses 
13,591 tthe gel i “a “ae oe = gall a er Liability (not auto) svn BT 313 2205 Auto PUL. _—. 
13,591, ceeliden andl ws oe , 2 a = re , 1,349 o liabilit . 313 ! scsseaisiaiitaaiiaeii 
‘ae ge gp bh ga 2,582 Ocean marine ... - 3 2 eee wn wan sa 01,836 3268 
cr., Earthquake m. ... 1,013 1253 Inland marine . - 29,841 201594 Auto phys. dam. ” 1,165,521 507,546 Glass nelson arama — 
97,6: Ocean marine 5,949 1,521 Extended crop ........ » 192,945 101,210 P. D. (not auto) 2,267,625 1,030,103 Bure! _ 26 iad 
797744 Inland marine 240,702 26.216 Accident phys. dam. 3 nT by Medic porenen cere 17,226 Ex ‘confiag. reins. B02 w 
, Aircraft phys. dam .702 Y cident — ............ 2 si S z, ecal paym 7 ween — ‘15,600 
= hire tp an 40.708 lle aT? S31 Road. service EMS rr 344,023 119,166 OE calinastons sania 4108289 15,600 
x. GIRS oresrssesresne Pe » 1,964,774 nee oe, *,* & —- 154 115 oepitalization : 1,967 ,Milwaukee A 1,681,635 
“1,535 Burglary, theft... 62 502 Workmen’s COMP. nnn NAIM rose cacsctrctcca ns 183,669 $914,596; loss Mee, Sa 8 
Burglary, theft... on Liability (not neicscceccee le caine iia 2,935,793 $2,030, res., $2,216,400; un rs 
37,402 Pp eN.O.C 95 ; auto) ‘107 | Metr . 617; surpl _ on 
16,846 TOtal eecnnnnen meet a = coat Sra 22°761 $1,101,498; loss Fire—Assets, $9,977,546, tn —- ‘ot auto oman > sai 
mi ndlapeapeesagia 857,421 2,192,633 Auto phos, dam — OE surplus, ‘i640 09, unearned a tiene "997219 1,107,892 
“2 ons y F.&M.— ys. dam. . , q ire , ncr., -» Auto PDL ......... + Al 
bana $1,802,515, loss res., oot $9,737,999, incr., ae (not auto) . a 258,805 Extended cove 2,351,238 $67,839. Auto phys. dam. . 860,020 a 
2. $9,924,054; Se, ee PideTEY neers ~ ina oo aes mu. i po —....... mere 395,953 
774 ei » $41,840.’ Glass 19, 349 Sprinkler and w wee 12,378 OtAL  sseeeneeeenernner 7,120 
. Extended” coverage eee 660,243 248,416 =~ ror pod ome eee riot, pO ro the ga 8,052 Minneapotis rs arr 4,116,467 2,135,424 
, Rss x. crops) , , rglary, theft ......... ee "99: 1 rthquak pre ~ “63,440 
| ehcp ee OS iy a + ne cael SA heey SO 
+? . civil comm i 90S ane eensnsnes ho) ei omic cean marine. 163 M 
Farthque a an , i : 726; loss res 
19.909 cd wartes : 2/502 B . Merchants Fire, De a — perme = Lap = Me a ae lees _ lee seats $6,574,206, incr., $434,- 
20,678 Liability (not au tess 62,911 pren., $2,865.23 ©, Denver—Assets, 94,500,200, Tne oD a 48,2 ee een no oT 
1.94 AMtO TADILY nnn _ oe we $2,865,237; surplus, $1,192,037, incr. $111 —_— — “* 9 509°379 Extended coverage wn. ia son. 
MTP Auto PDL on ¢ 745 10. ,037, ks es 1,766.65 Torn., —Senatinees 7 
10 ‘Auto phys. ds * 495/154 Fire Middl " a8 Diceagelh “— 
se | ete ea Re aed ee acne agree ae Me aga: Be Ea — i @ 
nee . 8,011 n., wind (ex. crops)... 16: earne "465, res., $225,750; un- homme : 
$875, Burglary, —= an 1554 Bence “ume cae Seen INCE eee Suesei6l, Cropnail hee 7,928 “39 
sr : : 801 prinkler ; vo »161, < paca . 7, 
ned viation oe 158 1 ethane civil comm. .... 660 730 txtended 1,498,396 4 Inland marine 13,415 _— 
; 3,792,928 2,003,896 peat ID erro 8,568 1103 TOF. wine tn. ae 298,909 an. oe So 8 6.498 02,609 
\ EE ceeds WR “Daanal cean, dais 9'147 tye; Sprinkler and tmp 333 085 Auto phys. dam. abe 6,498 2'370 
485, incr, $60 ire, Boston—Assets, $8,151 Auto phys. dam 17,201 12,164 Expl., riot, civil am. 3,185 56 lass 347,013 162,214 
oe ge Re | $8,151,- uto § ee " s01'se6 ‘ Earth . comm 3 Burglary 64 , 
earned prem., $2,990,364; es., $241,608; un- 2 RES 2, 181,509 Aj ~ 3 - Bf PD nce 
iner., $352,693. i... aes 998.627 ‘itcraft phys. 443 oN pein amon 178 56 
17,973 Fire en ee ee See ee Se . GHmeae 1,757,108 er Sane “a1ensen _ 1.000008 
ss res., $1, 862,983, incr., $1, . ro st Gi mate so. pers - 
0.364 Sen wind tox. sebal — M3131 82.785 cuvptan, $8'983.932° ner S95, 187.” sizore7s4, Tol otlroems aceon 3,496,764 *T99 ner. $6,993,122: loss ves $30-a8,875 saa 
; . — : .754; 764 -» $6,923,122; 1 , $117,954,077 
rt Sprinkler and . a - 10,083 1135 Ext 5,3 Mid 1,139,050 prem., Oss res., $39,492,872; ,077, 
am. : ended oo S108 2,60 Midwestern, Tulsa— $23,732,433; py 
im Bly ot, cil comin. 12,590 8,005 Torn., wind VeTAgE 1,225,507 Snort ieegan: ios Tulsa—Assets, $1,613,006, decr. $627,969. surplus, $49,889,537, decr., 
, “preceieeenteh ha a prinkler a a aay % , surpl earn ‘ eccccnscescoonccoes 
12399 In lan a ann “ 630 uae Wael. riot, ye Sp dam. 21,946 oa. Fire plus, $349,303, decr., $174, 162, em., Group A. 8 He sccm 91,342,484 54,206,712 
9,452 A ~ pag auto) 5,039 be oe = acan 2:178 omg coverage 7 "305 ie “Total rer ass ase sit 73.954 
» bo GRERES wss , rop-hail .. 715 . n. wind (ex. crops) ...... ’ a ; bs 
ed PD. ie Sew =m 259,555 102,959 Ocean - 334 960 ‘ sane Sprinkler and water dai 396 baa Mutual Fire, S 97,506,705 59,718.682 
ae a Oe oo oor ; ot ., Tiot, civil e i d , Saco, Mai 
8,178 Burglary, thett wean 2798 339 Auto phys. dam aT: 2. 2 ~~~, rire .? ie $102, ge ees we, Se Gone 
6,289 a wae '949 a ee ~~ 3,637,603 1,912,737 Workmen’s comp eS 26 surplus, $191,272; decr., $11,628. 
, s eosin wi _——————, not auto) . t 110 & 108.2 
ns Total 126,396 11,748,546 5,754,540 Auto liability ..... 42,257 coggee By ne 8.168 
Shanes , Poe 4 5,754,540 Aut OI cennaseses 366. 12,293 Torn. wind ( BO neeseeveseee 8,164 
; a1 063 inetins uto PDL ....... 236 190.691 Spri ex. crops) .. 
: ies ; prinkle “ 4 
kumbermens Mutual, Mansfield—Assets, $14, inet $1 ASL 398; loss Teng $07500; unearned PD. (not auto)” 191009 kG) Etrthauake nm yl 
earned prem., $7 cM gee res., $661,519; un- 949. .» $5,949,343; surplus, $4,556,427 lee a Glass O) seeessssssereneene -25,179 can “—- PHYS. aM. cecccccenceene easin 
aa $604,462. ’ * ; surplus, $4,571,105, hes aiid ’ *» '74,- See. theft .... oa 3,994 ae eocece By bora 
ire xtended cove 921,412 1,096 eee rere 2'283 ,,National Autom . : 
FAT wn ames un nes aig eae 910,737 ee 1,589,172 879°325 $15,504,039, iner., bile & | Casuslty— Assets, 
E - : crops) ,772 Owners M Wana 
tended COVERAGE mca 089/082 941 41 Sprinkler and ssa 1,312 2 sets, $7 utual Fire, Des M unearned prem. ,936; loss res., $5,783,707; 
Spri . crops)..." 40,909 419 Expl waterdam. 7 om » $7,255,118, incr., $626 cineca Ae inct., $16 diaptnsnatir ss ; 
Satter and weter dam. 22.633 -— ee  - aa 2,309 945; unearned’ prem., $4 S582; loss res., $424- Fire mere wae 
eae | Bok Tee cl comm ae FANQUMK, overs 2. ee a a. 
’ , * eee ¥ one ae "29002stiti‘<i‘“é‘ WC ORE 2 cea w 
rem., pad marine 111,488 Auto phys. dam. 12229 gg 8'968 Torn. wind Vox. 3,030,217 1,201,364 Eethquake ee 
“om : ‘378: ; nded coverage . s (pesos eee 
5,465 Aircraft phys. dam. 99 | M.F.A. 5,254,917 1,950,558 Sprinkler AE. ee as. eek aeons” 1,018'432 = 
- Auto phys. dam. vn ” aaaaier en ats eee ee. be. Expl, riot, civil comm. 16,586 2'546 = solr apne ong . 1,018,432 588,228 
4 Burgl ar me Se. eh ee Se oe Beem, EarthquaKce cceecnnenmeeenne = 24 Liability (not auto)” —— 3 
0,052 Burglary, theft wooo 6,453 1,346 Fire , $1,643,523, iner., $261,594. een 1S Aue mau 766.876 151371 
7,778 Ex. of loss cat. 41,576 25/159 — ioh.a01 mele ET iar aa ee 
re Total 1567868 6,137 “Soap. D. Ynot dam. * 1'30'544 903,311 
fs al ag sis StS . D. (not auto) onc "350.928 © 88,368 
u 
0,475 iner., 9206 812. ng Mass.—Assets, $1,986,185 —_ 
6,848 prem., $878,989; surp res., $58,000; ‘unearned 
1,177 Fire ae, serpin, GIOU,TI, Mier., Cor aee 
Bits cose coverage aD 7m ae 
0,371 Earths a. civil comm. .. ™ 
J s 
759, Aircraft phys. d pi 110 
red Auto phys. -_.. 3 
180,- Catastrophe ... 462,396 
BEABEEOPNE ennnanmmnne = 15.439 7 
“4 Madison County M — 
ae $1,978,951, incr., $316,4 se Auto, Ill.—Assets, 
9,205 $280.278. prem., $349,668; juzcten, mayo gh Meee 
rr cnt liabilit eo ae INS 
643 Auto sills 162,2 ie) 
5160 Auto PDL ... - 15 119,439 RANCE co PA wY 
“e uto phys : 108,716 114,839 : il 
a roy ics 4 ean 273,314 
otal g38'6n8 14,607 Sp 
Maryland C. si suastas J mM he f 
an as —e ‘ 
Sasa 813 loss oot 42,688,908 age tony _ a 
540,811; » $42,683,993; unearned ; 
Pie i; surplus, $39,729,835, incr., $3,442,343. eitanas 
es COVETAZE  eeseessees ryt ig 
Ss rn., wind (ex. crops) 3 — 20,425 
ea at eee tes ee 
pon oll aan - 81,423 
MIG cccccrcoceeee: es 12, 
Health woveesosestvocccseese aon 
roup A. 
eS FE. scossessesccssseseceee 943,864 jeaaes 
Liabili Ss comp. .... 16,607 ,84' a 
a TSe04688 | '2°785°207 
Auto liability... Bey 
Auto PDL wn 79'353'142 31346104 
>. B tant eutel S:0e4'260 1:708,874 
ot auto) ' 703,874 
Fidelity 2,077,566 FIRE I 
rice ot Sores sear NSURANC M 
, 873 
Semis or 6 ae 
Burglary, “theft “ S0g04495 —1,161°743 eT 
Total I (2.237.123 "382/910 
Massachusetts precrncnallge scsi r 
use Plate 
incr $98,489; loss res. ehiinco—Asocte, $014,000, LAWRENCE J. TILLMA 
SAA SET; surplus, SOTES07 os eae UNI 1 ” 
7a. winers ‘ssi TED STATES MANAGER 
215,452 
inttechantes & Traders—A FIRE & ALLIED LINE 
8 RR rg Mgr S « AUTOMOBILE « 
og ‘ f ‘ . u ’ arn 
743. surplus, $6,338,770, incr. $478,- 11 oc EAN AN D IN 
ail Fire » $478, JOHN STREET, NEW YORK, N ND MARINE 
Satendod COVETAZE eesesssseee ae ett by oh 
. wind (ex. crops) .. 21, "709 ree 
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A ready market for these 


UNUSUAL COVERAGES 





AUTOMOBILE PHYSICAL 


No. 92 DAMAGE 





Truckers Buses 


Taxicabs Auto Dealers 
Foreign Automobiles 
Gasoline & LPG Haulers 


Driveaways & Haulaways 


Garage Keepers 
Legal Liability 


Ambulances and Hearses 


WRITE OR CALL FOR QUOTATIONS 


GEO. F. BROWN & SONS 


CHICAGO NEW YORK 
175 West Jackson Blvd. 32 Cliff Street 
DENVER PHOENIX 


1615 California Street 


LEXINGTON, KY. 
601 Central Bank Bldg. 


4727 North Central Avenue 


ATLANTA, GA. 
509 Chamber of Commerce Bldg. 

















SCAM VN eae) ae 9. WILLIAM er is 


It Happened While He Was President — \e 


Z 





ELECTION OF 1840 
was an exciting affair. Tyler, elected 
Vice-President became President up- 
on Harrison’s death. 


Oe re ce 
N 


WILLIAM HENRY HARRISON 
Ninth President; born February 9, 
1773; died April 4, 1841, after only 
30 days in office. 





























THE FIRST TELEGRAPH C7 


line was constructed in 1844. 


BUNKER HILL MONUMENT 
was dedicated in 1843. 
@®@eeeeoeoeeeeeegeeeeeee8 © 


AGENTS ARE MAKING HISTORY... 

« «» when they join Hawkeye-Security and Industrial. They know that these two 
companies do everything possible to help them build volume. They can depend 
upon Hawkeye-Security and Industrial to provide prompt settlement . . . every 


sales aid . . . and skilled field representatives to work closely with them at 
all times. 


HAWKEYE = SECURITY 
INSURANCE CO. 
INDUSTRIAL INSURANCE CO. 


Des Moines, lowa 














Premiums Losses 
Earned — 

$ 
Fidelity ....... 22,265 4,394 
Surety ....... 523,707 22,671 
NN: océeaisecaeonie 102,967 43,248 
Burglary, theft 136,236 56,113 
All other auto «. 583,970 260,530 
ML - sccmmiandsaa 13, 385,515 7,033,758 


National Casualty—Assets, $17,438,160, incr., 










$1,456,920; unearned prem., $4,766,630; surplus, 
$7,405,500, decr., $259,130 
Accident « 3,713,851 1,815,742 
Health 3,960,894 1,628,778 
Group A. & H. 6,766,268 5,721,186 
Workmen’s comp. pe 195,078 141,300 
Liability (not auto) 149,832 89,367 
Auto liability ............ 497,826 337,444 
Auto PDL ......... 259,559 156,930 
Auto phys. dam. 180,500 120,574 
P. D. (not auto) .. 14,483 6,722 
0 eee 9955 2,639 
Surety 5,827 -8,346 
[ee een 30,300 11,535 
ogee. UD des cnsesitbinisdsecvis ,141 29,655 
POAT ESS 15,833 515 10,053,525 

























































Premiums Losses 

— Incurred 

BRR BOATING cicsesscscsssrrssscoeves 689,789 291,287 
Auto PAYS. dam. .....ccscccsreee 2,488,352 993,462 
Glass .  . 
Total 13,187,497 5,201,115 
Northwestern National Casualty—Assets, $9,- 
722,511, incr., $1,750,498; loss res., $3,465,484; 


unearned prem., $2,974, 271; surplus, $2,748 979, 
incr., $333,141. 














Liability CGS CHEB) ccienieses 268,016 73,410 
Auto liability « 2,855,973 1,725,294 
Auto PDL  cccccccossss 1,557,315 634,194 
Auto phys. dam 186,275 84,093 
B.. DD. (ROC BUR) ccccerecccsesece 19,152 7,437 
Glass 83,330 26,807 
BPE BET, CBRE orsccisecescesescnsees 83,987 22,570 
Total 5,054,048 2,573,805 
Order of United Comm. Travelers, Ohio— 
Assets, $6,498,187; incr., $402,082; surplus, $4,- 
647,654; decr., $116,000 
ONG ecinicicicisiccaresscerceninns 2,768,284 1,868,038 





Pacific Employers—Assets, $28,426,419, decr., 
$1,353,370; loss res., $15,585,804; unearned prem., 



























































National Fire—Assets, $109,855,430, incr., $10,- $5,890, 824; surplus, $4,381,261, incr., $193,155. 
612,725; loss res., $12,258,543; unearned prem., Fire 66,283 27,009 
$50,697,934; surplus, $42,306,002, incr., $3,148,405. Extended coverage oes... 9,822 7,676 
Fire .... 21,645,985 9,801,136 Sprinkler and water dam. , ————e 
Extended coverage ......... 5,211,481 2,382,150 Expl., riot, civil comm. .... am 
Torn., wind (ex. crops) .... 347,349 120,993 Earthquake ie 6.564 191 
Sprinkler and water dam. 78,833 — Inland marine 5,463 2,293 
Expl., riot, civil comm. .... 23,06 Group A. & H. 228,046 127,963 
Earthquake 70,044 21,597 Workmen’s comp. 10,283,490 5,600,641 
Crop-hail _...... 313,831 204,557 Liability (not auto) . 919,878 536,274 
Ocean marine .. 477,468 328,397 Auto liability ..... 2,650,516 1,787,526 
Inland marine ... 3,087,128 1,619,369 Auto PDL ......... 1,595,489 802,191 
Extended crop ........ 18,116 22,233 Auto collision 1,358,044 679,428 
Aircraft phys. dam 59,479 24,497 P. D. (not auto) 412,134 70,940 
Accident... 56,451 2 £4 anecessencn 30,664 16,104 
Lo): 2,478 18,400 Surety 97,493 35,766 
Group A. & H. .... ess Glass 83,434 37,328 
Workmen’s comp. .. 944,349 715,312 Burglary, theft .......cccsseses 148,591 eye 
Liability (not auto) 922,511 TR i ee 46,281 252,50 
Auto liability ......... 3,861,985 2,406,892 otal 18,542,222 10,072, 206 
Auto PDL ............. 1,897,978 1,482,147 
Auto phys. dam. 8,089,261 4,140,883 Pacific Fire—Assets, $21,611,129, incr., $1,731,- 
P. D. (not auto) 187,575 103,377 526; loss res., $1,248,725; unearned prem., $9,- 
Fidelity 89,189 53,599 364,953; surplus, $9,914,244, incr., $1,065,321. 
Surety 3,179,509 BR. , ERS oe ee 3,554,231 1,365,344 
Glass _........ 120,051 55,475 Extended coverage 1,003,844 373,429 
Burglary, theft ....... 239,888 104,743 Torn. wind (ex. crops) . 17,491 4,603 
Boiler, machinery ee Sprinkler and water dam. 18,940 2,235 

TEE ccankusisdptesiilentcmaal 48, 062,999 24,096,300 Expl., riot, civil comm. 1,805 132 

Earthquake Pebsccatsunnaihicciecadstaea 10,604 2,713 

National Grange Fire—Assets, $2,274,894, Ocean marine . 58,983 46,751 
incr., $289,134; loss res., $70,000; unearned Inland marine ........ 429,078 176,335 
prem., $682,962; surplus, $1,122,243; incr., $50,- Aircraft phys. ‘ 61,183 37,708 
341. Auto phys. dam. ...... . 3,502,424 1,774,286 
Fire 139,332 Ff go eee 28 11 
Extended coverage ........ 22.054 -2,446 Burglary, theft ......... is 185 170 
Sprinkler and water dam. > $$ cena Multiple line N. O. C ma err 
BRIGG ARTES cccssssessectesessine 51,435 ED © MRR. scccscsassmnsacsebvcsvsbossvinseciaeses 8,658,881 3,783,493 
Auto phys. dam. . . 595,707 161,469 
Catastrophe ...... a “ORT —xxtaemsntses Pacific National Fire—Assets, $39,431,145; 
Ts Ants its. kcetiinsininnenbaaicinantaidiies. aaa 14,306 incr., $3,495,435; loss res., $1,788,137; unearned 

_ eee 799,083 244,963 ae.  depmeaens surplus, $17,716,360, incr., 

865,904. 

National Indemnity, Omaha—Assets, $4,730,- Fire 7,022,017 3,050,730 
201, incr., $958,550; loss res., $910,789; unearned Extended coverage «0. 2,204,1 
prem., $893, 861; surplus, $915,434, incr., $169 Torn. wind (ex. crops) .... 108,371 
Workmen’s COMP. ceseeue 40,873 30.2 4 Sprinkler and water dam. 10,91 
Liability (not a esessnane 409,503 1683 Expl., riot, civil comm. ...... 36,150 
Auto liability .. 183 351,774 Earthquake ............ 48,197 
Auto PDL  errcccccossees 302,329 140, Crop-hail ....... 27,523 
Auto phys. “AM. vcs. 382,335 152,629 Ocean marine . 819,095 
P. Dz (Mot auto) cccccccscssrvecoere 16,053 5,373 Inland marine . 699,008 
Glass 4,108 1,605 Auto phys. dam. 2,153,494 
Burglary, theft ......... 1,418 698 13,350 
Auto medical . . 2,262 2,824 62 

Total 1,768,064 939,612 a ein 

York Underwriters—Assets, $18,451,298, Total "13 145, 339 5,9 

PO $i, 010,014; loss res., $1,365,013; unearned 
prem., $6,018, 802; surplus, $9,719, 427, incr., Pan American Casualty—Assets, $2,147,135, 
210. incr., $310,496; loss res., $359,963; unearned 
Fire 3,294,586 1,564,859 prem., $859,275; surplus, $817,742, incr., $42,441. 
Extended coverage www. 674,502 301,463 Inland marine 0.0... 12,653 1,170 
Torn. wind (ex. crops) ...... 18,896 9,131 Workmen’s comp. .... 108,296 55,954 
Sprinkler and water dam. 11,869 5,003 Liability (not auto) 98,732 31,059 
Expl., riot, civil comm. .... 2,561 -95 Auto liability ...... 483,129 249,020 
Earthquake  wreccccesccseseseees aadeisee 8,536 1,206 Auto PDL .............. 261,902 81,370 
Crop-hail ...... 16,593 10,693 Auto phys. dam. .. 363,065 182,165 
Ocean marine .. 445,250 8,730 P. D. (not auto) .. 82,760 11,171 
Inland marine 353,128 c_ 9 = “ene ———eee 
Auto liability . -16,882 -19,536 Surety 14,608 2,263 
Auto PDL ......... -9,143 -6,923 Glass 2,822 626 
Auto phys. dam.  _ 768,585 ERTS 1,428,176 614,798 

| Se 5,568,481 2,679,554 































Pan American, Tex.—Assets, $1,659,523; incr., 































Northwest Casualty—Assets, $18,303,163; incr., ones. 681; loss res., $308,671; unearned prem., 
$3,413,847; loss res., $4,210,132; umearned prem., $619 ‘097: surplus, $638,099, incr., $37,941. 
$7,837,032; surplus $5,181,586, incr., $475,374. fnlend ITI .ccticcnsensentdpitenais 2,820 
lL) ee 52, 54,473 Workmen’s comp. ... “ 5,604 15,826 
Liability (not auto) . 1,057,710 471,674 Liability (not auto) 20,647 9, 
Auto liability ........ 4,738,561 2,428,117 Auto liability ......... 456,056 262,090 
Auto PDL .......... 2,578,663 1,486,680 Auto PDL ......... 245,181 84,881 
Auto phys. dam. 4,769,365 2,161,149 Auto phys. dam. 262,947 133,234 
P. D. (not auto) 213,584 87,775 P. D. (not auto) 20,323 7,810 
a 0 Il (aa EEE 
Glass 124,390 57,399 Surety 14,643 288 
Burglary, thelt  ..cccccccscercosees 25,190 111,071 Glass 581 -40 

Total 13,761,417 6,858,343 <a eee 1,048,803 514,069 

Northwestern Mutual Fire—Assets, $39,122,119, _ Pawtucket Mutual—Assets, $6,694,701, incr., 
incr., $4,707,722; loss res., $1,625,842; unearned $718,925; loss res., $273,518; unearned om 
prem., $21,819,818; surplus, $14,386,642, incr., $3,336, 411; surplus, $2,495,463, incr., $35,47 
$2,544,’ Fire 1,573,305 108,358 
Fire 14,123,863 4,112,679 Extended coverage .......00+ 3,096 4 
Extended Coverage... 3,012,378 1,021,168 Torn. wind (ex. crops) .... 1,581 191 
Torn., wind (ex. crops) ... 83,770 13,325 Sprinkler and water dam. 3,535 
Sprinkler and water dam. _—.26,576 3,229 Expl., riot, civil comm. .... 14 
Expl., riot, civil comm. .... 2,602 96 Earthquake on. ie 478 
Earthquake ..scccscsssssssssse wu. 24,819 g7 Inland marine ... wo» | 6,270 
Inland marine ... .. 1,428,935 513,270 Auto DAYS. dam. vse 1,303,644 
Auto phys. dam. 111,370 32,429 Total 3,161,923 1,116,831 
Glass 879 54 

Pearl Assurance—Assets, $20,070,266, incr., 
~~ _gilleansnelaneoanen 18,815.69) 5.696.481. $1,057,593; loss res., $1,352,890; unearned prem., 
sie , s090,021 $9,905,383; surplus, $7,999,686, incr., $433,665. 

Northwestern National—Assets, $40,591,140, Fire 4,817,917 2,308,418 
incr., $2,979,260; loss res., $1,886,074; unearned Extended coverage ............ 1,338,750 §10, 
prem., $17,233,260; surplus, $19,765,761, incr., Torn., wind (ex. crops) ... 17,440 4,503 
$1,510,404. Sprinkler and water dam. 9,612 3,753 

Fire 7,178,702 2,650,050 Expl., riot, civil comm. .... 3,782 149 
Extended Coverage .cccs 2,433,046 932,539 Earthquake « Sele 9,556 
Torn. wind (ex. crops) ... 19,046 3,890 Crop-hail ......... 50,979 23,666 
Expl., riot, civil comm. ... 592 seeeee Inland marine ...... . 550,667 313,891 
Earthquake _ ......... 16,142 700 Property ins. N. O. C. . 24,693 9,00 
OCEAN MATINE eecvecccccresseeeeereee 361,810 329,187 Auto phys. dam. ........ sales 1,318,650 616,415 
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February 26, 1953 HeNATIONAL UNDERWRITER 33 . 
Premiums Losses 423,858; surplus, $3,036,706, incr., $431,956. Premiums Losses Premiums Losses 
Earned Incurred Premiums Losses Earned Incurred ned curred 
Earned Incurred $ $ $ $ 
es 244 89 , $ Ex. of loss, Lloyds .............. ol Extended COVETAZE .ncecccccccce — scesesseeees -24 
meemers, Sant ~~ 215 i as — —_ Total 864,994 435,540 Inland marine ....... os 10,595 551 
Aircraft PD. .............. Se! (a xtended coverage 0,631 9 Auto phys. dam. ..........cc000 7,900,780 517, 
Multiple line N. O. C. ..... ', ee Inland marine... 124,680 2,841 | SS hay nes $10,496,816, iner., $1,- “Total 7,913,998 3316512 
Total 8,163,558 3,800,253 Group A. & H. _... : Secon 60,613; loss res., $1,151,437; unearned prem., spi 
Auto phys. dam. .............. 16,491,186 9,919,507 $8,464,503; surplus, $2,016,664, incr., $132,210. Suburban Casualty, Wheaton, Ill.—Assets, $1,- 
Pennsylvania Millers Mutual Fire—Assets, Total 16,680,991 10,032,771 Fire 2,623 -1,676 651,361, incr., $145,477; loss res., $334,950; un- 
$9,418,453, incr., $717,314; loss res., $437,655; ” t 
Scottish Union—Assets, $12,054,083, inecr., 


unearned prem., $2,952,369; surplus, $5,375,845, 
incr., $413,958. 















Fire 2,792,801 1,097,607 
Extended coverage ............. 382,606 106,785 
Torn. wind (ex. crops) .... 68,667 16,985 
Sprinkler and water dam. 16,668 745 
Expl., riot, civil comm. .... 488 33 
Earthquake ...... 7,235 161 
Inland marine 30,918 10,251 
Comp. dwelling 4 128 42. 
Aircraft phys. dam. ee 
Auto phys. dam. .... 3,304 693 
Burglary, theft .. (ee 
POD GE DIE cessncnectansaseanersice -44,940 6,083 

Total 3,257,897 1,239,765 

Personal Indemnity, Milwaukee—Assets, 


$461,245; incr., $74,135; loss res., $87,781; un- 
earned prem., $223,973; surplus, $123,360, decr., 
















$3,550. 
A. & H. and hospital ........ 1,017,023 467,087 
Phoenix of MHartford—Assets, $132,661,734, 
incr., $10,594,204; loss res., $7,635,644; unearned 
prem., $38,969,941; surplus, $82,278,972, incr., 
$5,699,695. 
Fire 17,786,132 7,690,769 
Extended Coverage ......s00 3,886,590 1,363,287 
Torn., wind (ex. crops) ... 107,271 34,380 
Sprinkler and water dam. 95,124 19,481 
Expl., riot, civil comm. .... 13,790 7,309 
Earthquake 46,124 6,376 
Crop-hail ......... 196,141 109,719 
Ocean marine 1,427,113 795,009 
Inland marine ........ 5,639,793 2,586,309 
Aircraft phys. dam. 176,799 104,631 
Accident .......... 5,075 1,0: 
Workmen’s comp. ... 48,307 26,975 
Liability (not auto) 76,428 44,855 
Auto liability ....... 209,073 138,533 
Auto PDL .......... 109,106 84,578 
Auto phys. dam. 7,407,253 3,955,026 
P. D. (not auto) 12,866 5,206 
EEE. :<acktsccataceunauniaesianeicen 7,952 3,165 
Surety 7,793 12,154 
Glass 8,523 4,342 
|) 5 A, een 21,531 11,096 
Boiler, machinery .. ia | en 
Multiple lines N. O. C. ........ 372 omni 
Total 37,289,253 17,004,265 





Preferred Mutual Fire, New Berlin, N. Y¥.— 
Assets, $3,240,580, incr., $284,720; loss res., $101,- 
596; unearned prem., $1,774,562; surplus, $1,222,- 
436, incr., $43,772. 








Fire 886,899 341,271 
Extended coverage ..... 165,059 71,508 
Torn., wind (ex. crops) .... 4 241 
Sprinkler and water dam. 2,018 6,674 
Inland MAINE  ............c00c00008 11,754 4,698 
TD DETR: GAM. cannes 448,213 203,350 

Total 1,514,348 627,746 





Providence Mutual Fire—Assets, $2,694,347, 
incr., $234,572; loss res., $19,710; unearned 
=. $862,085; surplus, $1,784,138, incr., $113,- 

















Fire 355,709 78,832 
Extended Coverage oc... 93,099 24,409 
Torn. wind (ex. crops) .... | 
Sprinkler and water dam. 28 1 

Expl., riot, civil comm. .... 1 

os 5 

1 

sreess Be CATAS. recececccrscorrere 25,779 

LU. -97 
Total 422,969 103,242 
Public National, Miami—Assets, $834,212, 
incr., $325,463; loss res., $126,611; unearned 
—. $171,730; surplus, $502,226, incr., $302,- 
Fire 9,709 5,006 
Extended coverage 4,278 7 
Torn., wind (ex. crops 2,120 55 







Inland marine -.ccccssssssssssssseeecce 17 700 








Workmen’s comp. 6,902 38,712 
Liability (not auto) 2,293 7,285 
Auto liability ........... 157,026 067 
Auto PDL .......... 100,381 904 
Auto phys. dam. 120,038 58,313 
P. D. (NOt Auto) crcccseeree dese 482 1,512 
Glass 595 512 
a 2,143 145 

Total 405,984 257,218 

Reliance Marine—Assets, $2,697,932, incr., 


$103,367; loss res., $590,619; unearned prem., 
$384,485; surplus, $1,596,371, incr., $42,792. 
Ocean marine - 







Inland marine ... 315,169 161,897 
Auto phys. dam. 27,711 11,743 
Total .... 821,531 494,701 





Republic Indemnity, Los Angeles—Assets, 
$1,980,844, incr., $310,917; loss res., $641,415; un- 
araee prem., $628,464; surplus, $411,108, incr., 










Workmen’s COMP. ..e.cscsseeee 1,296,168 654,877 
Liability (not auto) 18,139 2,583 
Auto liability 55,990 173,707 
Auto PDL ...... 277,096 170,444 
Auto phys. da 499,748 234,295 
P. D. (not auto) . eopeeet 9,265 1,404 

pee cesCidiihcaiaaadtibiiiinsisin 2,356,406 1,237,310 


Republic Indemnity, Ohio—Assets, $1,287,795, 
incr., $142,495; loss res., .879; unearned 
Prem., $496,678; surplus, $331,731. incr., $51,573. 
Auto medical on 21,133 19,865 








Liability (not auto) 34,42 
Auto liability ......... 194,083 47,684 
Auto PDL. ......... 855 129,731 
Auto phys. dam. 428,253 168,462 
P. D. (not auto) ..ccscccccrrsers . 829 6,590 
ss 1,919 465 
ee a . 6,245 1,544 
Other medical .............000 eoceeee 3,159 1,039 
Total 947,902 374,497 





Resolute—Assets, $20,658,576, incr. $4,453,- 
792; loss res., $2,125,463; wnearned prem., $14,- 


$933,346; loss res., $1,019,242; unearned prem., 
$6,728,459; surplus, $3,736,026, incr., $649,089. 











Fire 3,503,356 1,639,445 
Extended coverage .............. 806,656 5 
Torn. wind (ex. crops) .... 13,924 6 
Sprinkler and water dam. 12,803 

Expl., riot, civil comm. .... 3,538 
TEARCIGUAC oancsscocsescoseccesceeceese 20,772 

Inland marine ..... 182,940 

Auto phys. dam. . 1,166,787 





P. D. (not auto) 153 
Glass 1 
Burglary, theft ..........cccccee 49 

Total 5,715,984 2,677, 


Secured Casualty—Assets, $2,135,826, incr., 
$279,868; loss res., $455,060; unearned prem., 
$635,046; surplus, $900,215, incr., $55,990. 
Accident & Health .......... 430,514 




















Workmen's comp. ....... 165,132 109,048 
Liability (not auto) . 68,052 26,080 
Auto liability ..... 229,694 98,382 
Auto PDL. .............. 151,322 96,182 
Auto fire & theft . ‘ 82,107 34,873 
i eee 23,246 6,043 
Fidelity 4,459 540 
Surety Gap $ siuniee 
Glass 19,552 7,874 
BER MIATY,, TICEE ...cccccccccsccsccese 24.550 8,377 
Auto collision .. 240,560 116,552 

| disteniissciins wee 1,445,382 659,783 

Secured F. & M.—Assets, $2,248,913; incr., 


$8,095; loss res., $291,804; unearned prem., 
$642,641; surplus, $1,201,437, decr., $29,780. 





Fire 220,006 119,866 
Extended coverage .........0+ 82,630 40,291 
Torn. wind (ex. crops) .... 444 106 


Sprinkler and water dam. 





Expl., riot, civil comm. ..... 15 
Earthquake ies rm 79 
Inland marine 29,674 
Auto liability .. 173,453 
Auto PDL. .............. 120,250 
Auto fire & theft 76,704 
BITE CONMIGO cecccerssceccscccccsece 202,050 

Total 905,306 





Selected Risks Fire,—Assets, $982,475, incr., 








$136,432; loss res., $27,050; unearned prem., 

$345,606; surplus, $570,020, incr., $30,515. 

Fire 54,563 15,615 

Extended coverage  ........s+ 8,489 1,328 

Inland marine 2,499 815 

Auto phys. dam 338,508 118,509 
TRON ccssinisssesntarscsanessesensentiants 403,959 136,267 


Shelby Mutual Casualty—Assets, $15,633,440, 
incr., $2,446,530; loss res., $3,777,836; unearned 
prem., $6,571,294; surplus $3,205,269, incr., $502,- 
176. 

















Workmen’s COMP. oeeeseeeee a 714,242 394,683 
Liability (not auto) -- 747,824 217,607 
Auto liability 1,966,894 
Auto PDL ...... 1,720,459 
Auto phys. da 1,388,654 
P. D. (not auto) 58,701 
Glass 343,146 
Burglary, theft 127,680 
oe ee 
Auto med. pay 178,831 
Gen. liab. med. pay. .......... 54,528 26,645 
1 


13,135,123 6,423,300 


Sterling Fire, N. Y¥.—Assets, $945,284, incr., 
$37,371; loss res., $44,844; unearned prem., $496,- 
027; surplus, $384,058, incr., pony 











Fire 9,644 159,136 
Extended coverage .........+ - 37,850 14,335 
Torn., wind (ex. crops) .... 0— 
Sprinkler and water dam. 328 —383 
Inland Ma4Prine  .......cccseececeeee 4,158 1,967 
Auto phys. dam. 163,308 95,270 
Catas. reins. .... —4,860 5,47 

FOCRE — cecesaccerensstenseseeneneneteiosins 540,471 275,804 

St. Paul Fire & Marine—Assets, $129,604,237; 


incr., $12,112,313; loss res., $11,796,971; un- 
earned prem., $40,491,197; surplus, $68,949,574, 
incr., $8,231,853. 











Fire 18,218,892 
Extended coverage ............ 3,987,326 
Torn. wind (ex. crops) ... 553,688 
Sprinkler and water dam. 82,863 
Expl., riot, civil comm. ...... 21,101 
Earthquake 60,829 
Crop-hail ... 1,529,133 
Ocean mari 3,782,429 
Inland marine 9,319,807 
Multiple cover N. 339,626 
Aircraft phys. dam. 279,518 
Auto phys. dam. .. 1,175,735 








Surety 
Limited theft 21 
Total 22,436,561 


St. Paul-Mercury Indemnity—Assets, $63,- 
966,650; incr., $7,932,298; loss res., $25,354,167; 
unearned prem., $20,957,017; surplus, $11,146,- 




















ee 92,048 31,688 
Health 459,979 411,063 
CS 2S Ee 942,432 737,629 
Workmen’s comp. . 5,489,744 3,854,477 
Liability (not auto) 357,666 2,894,842 
Auto liability ........ 11,555,301 6,356,207 
Auto PDL ............. 6,177,918 3,646,956 
Auto phys. dam. .. 140,583 102,460 
P. D. (not auto) 1,779,357 1,028,634 
eae 940,683 5, 
Surety 2,360,517 378,435 
Glass 546,790 217,828 
Burglary, theft ........... sennianie 1,267,742 474,837 
Total 38,110,760 20,480,259 
St. Paul Mutual—Assets, $858,476, incr., 


$107,186; loss res., $19,120; unearned prem., 
$542,601; surplus, $253,087, incr., $55,238. 
e aes 








|. | Pista em 376,865 153,671 
Extended coverage ....... 64,996 
Torn. wind (ex. crops) 3,255 
Farm rt 368,998 217,328 
EX. Of 1058S A. MLR, wiscccccccsvseee -6,819 -3,704 
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Digby 4-1752 











TAILORED ox TODAY 


The ILLINOIS MUTUAL CASUALTY COMPANY, 


home office—Peoria, Illinois, offers you 43 
years experience in the accident, sickness, hos- 
pital, medical, surgical, and polio insurance 
business. Time and diligence have developed 
the type of policies your clients desire. Build 
your business with Illinois Mutual. 

Desirable agency openings in Illinois, Indiana, 
Michigan, Minnesota, Missouri, Ohio and Wis- 
consin. Agent’s inquiries invited—no obligation. 


Illinois Mutual Casualty Co. 


non assessable) 
HOME OFFICE: 411 LIBERTY ST. PEORIA, ILL. 
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earned prem., $658,660; surplus, $550,036, incr., 
$50,533. 






Premiums Losses 
Earned — 
$ 

Liability (not auto) .......... 4,098 1} 
Auto liability ............. 481,142 246,218 
Auto PDL. ..-ccccc..00 317,188 152,647 
Auto phys. dam. .. 461,927 215,269 
P. D. (not auto) .. 1,515 371 
CI. esdicsinisceismnnrriccs 6,354 3,736 
Auto medical . 64,293 19,411 
Other medical “ 561 —30 
eee eens aeeeee 637,468 
Texas General Indemnity—Assets, $730,263; 
incr., $95,052; loss res., $244,531; unearned 
prem., $74,463; surplus. $302,201, incr., $9,377. 
Workmen’s COMP. ......ccescceeee 647,243 417,396 
Texas Indemnity—Assets, $1,377,315; incr., 
$58.477; loss res., $270,191; “0 prem., 


$38,798; surplus, $729, wanedhe incr., $49,500. 
Workmen’s COMP. «0.0 559,348 378,710 


Threshermen’s Mutual, Wis.—Assets, $894,102, 
incr., $96,168; loss res., $323,864; unearned prem., 
$207,740; surplus, $307,402, incr., $56,534 






























Workmen’s COMP. ....csscesseee 506,668 278,261 

Liability (not auto) . 45,855 7,293 

P. D. (not auto) .. 7,311 2,814 
PII: nodidsasepnenebasccguiabenctan 559,834 288,368 
Town Mutual Dwelling, Ia.—Assets, $3,949,921, 

incr., $389,031; loss res., $74,737; unearned 

prem., $2,206,774; suplus, $1,579,090, incr., $347,- 

880. 

IED kcnsinse hice SnTee 263,238 

Extended cover: ge 715.644 185,764 

Torn. wind (ex. crops) 9,745 4,109 

Additional E. C. .. 2,060 652 

Ex. reins. particip 89,916 46,656 

Ex. catas. reins. ..... -59,996 -387 

Ex. of.loss ratio reins. . 957,755 -25,777 
IE saechcsensrcerectencecntctaccsenal 1,573,358 474,255 
Transcontinental—Assets, $9,593,636, incr., 

$770,413; loss res. $766,159; unearned prem., 

$3,168,621; surplus, $5,278,638, incr., $380,063. 

Fire 1,352,874 

Extended coverage ..........0 325,717 

Torn., wind (ex. crops) .... 21,709 

Sprinkler and water dam. 4,927 

Expl., riot, civil comm. .... 1,441 

Earthquake 4,377 

Crop-hail _...... 19,614 

Ocean marine . 29,841 

Inland marine ..... 192,945 

Extended crop ....... 1,132 

Aircraft — dam. 3,717 

Accident — 3,529 

Health 152 

Group A. & H. .... 30 

Workmen’s comp. 59,022 


Liability (not auto 
Auto liability 
Auto PDL 
Auto phys. dam. .. 
P. D. (not auto) .. 
Fidelity 
Surety 
Glass 
Burglary, theft 
Boiler, machinery 

















ID. <icnsicenpuitlpiaabisiaeiupeassitbdeaiate 1,506,018 

Transport, Dallas—Assets, $2,131,245, incr., 
$1,025,424; loss res., $721,104; unearned prem., 
$544,602; surplus, $575,199, incr., $240,630. 
Workmen’s COMP. ...cccccceeeee 422.281 268,559 
Liability (not auto) 15,611 82 
Auto liability ........ 740,571 485,673 
ey 429,724 296,328 
Auto phys. dam. 24,298 5,064 
P. D. (not auto) . 8,26 198 
Auto cargo liab. . 136,160 67,882 

SERIE SR 1,776,908 1,124,525 

Underwriters Ins. Co., Chicago—Assets, $2,- 
069,571, incr., $155,872; loss res., $119,641; un- 
earned prem., $972,321; surplus, $726,730, incr., 
Fire 644,631 328,821 
Extended coverage ...........0 191,626 70,607 
Torn. wind (ex. crops) ...... 23,971 10,227 
Sprinkler and water dam. 372 
Expl., riot, civil comm. .... 345 
Earthquake _ .........s:0000 ” 586 
Auto phys. dam. 9,717 

I Matiaiesvcasiciissatidsatevidlamns 871,250 418 "154 

Union Mutual Fire, R. I. “aan $2,701,421, 
incr., $171,205; loss res., $134 unearned 


prem., $1,445, 108; surplus, $1,000, 000; incr., $46,. 









Fire 804,754 654 
Extended coverage ...es. 290,179 117/362 
Torn. wind (ex. crops) .... 432 50 
Sprinkler and water dam. 2,396 94 
Expl., riot, civil comm. .... 122 iinsesiidedeen 
Earthquake _.............. ue 760 12 
Inland marine . 42,746 3,514 
Auto phys. dam. 1 

| eee 1,141,415 420,702 

Union Mutual Fire, Vt.—Assets, $1,591,047, 
incr., $286,862; loss res., $52,255; unearned 


prem., $536,683, surplus, $841,182, incr., $200,830. 
Fire 713,004 219, 808 





Extended coverage ............. 60,175 25,052 
Torn., wind (ex. crops) .... | a ene 
Sprinkler and water dam. 146 88 
Inland marine = 9,597 
Excess inland ma exenuenesns 

436 





96, 
350,982 
United og aehesiateeeaialil $8,414,528, 


incr., $633,388; loss res., $766,159; unearn 
=. » $3,168, 621; surplus, $4,126,053, incr., $198,- 


1,352,874 612,571 
325,717 148,884 


Fire 
Extended coverage 
Torn., wind (ex. crops) .... 
Sprinkler and water dam. 












Expl., riot, civil comm. .... 1,441 inline 
Earthquake _.............:0+ sous 4,377 1,349 
Crop-hail ....... 19,614 12,784 
Ocean marine .. 29,841 0 

Inland marine 192,945 101,210 
Extended crop ..... 1,132 1,389 
Aircraft phys. dam. 3,717 1,531 
0 EAE, 3,529 61 
Health 154 115 



























Premiums Losses 
Earned Incurred 
es Ss 2 ae _ 
Workmen’s comp. ... 59,022 44,707 
Liability (not auto) 57,657 22,761 
Auto liability ......... 241,374 150,430 
Auto PDL ............ 118,623 92,634 
Auto phys. dam. 505,578 258,805 
P. D. (not auto) 11,723 6,461 
ERE ELE 5,574 3,349 
Surety 19,871 6,844 
See 7,503 3,467 
Burglary, theft ...... 14,993 6,546 
Boiler, machinery ni 2 scaneainiss 
| REA Re 3,003,938 1,506,018 
Utilities, St. Louls—Assets, $1,896,582, incr., 
$148,451; loss res., $417,220; unearned prem., 
$604,245; surplus, $485,249, incr., $59,722. 
Workmen’s comp. 316,454 111,605 
Liability (not auto) 87,525 13,277 
Auto liability ......... 489,529 202,171 
DE |), ee 275,159 170,126 
P. D. (not auto) med 5,424 
Auto medical ...... 11,594 
Total 514,197 


Vermont Mutual Seneniiniat 92,007,008, incr., 





$491,148; loss res., $154,933; unearned prem., 

$1,520, 952; surplus, $926,877, incr., $37,006. 

Fire 1,147,406 391,555 

Extended Coverage «rcs ,083 45, 287 

Torn., wind (ex. crops) .... Aaa 

Sprinkler and water dam. 180 

Inland MaAaPin€  .........-ccsecsee 18,241 10,628 

Auto PHYS. aM. ceccsccessovees 334,379 228,512 
Total 1,611,464 675,987 





Washington Assurance—Assets, $4,301,801, 
decr. $343,935; surplus, $4,100,801, incr., $385,577. 
Fire 355,062 164,540 








Extended COVErage «sve 155,216 71,349 
Torn., wind (ex. crops) .... 835 23 
Sprinkler and water dam. 525 31 
Expl., riot, civil comm. .... 188 eonemensiane 
Earthquake ae —— 
Auto phys. dam. ......ccccssceee 129,217 47,041 

Total 641,068 282,984 





Western Casualty & Surety—Assets, $21,952,- 










900, incr., $2,655,000; loss res., $6,255,448; un- 
earned prem., $8,228,777; surplus $5,562,286, 
incr., $700,265. 
EL 80,037 24,891 
ol i a « 178,449 173,315 
Workmen’s comp. .... 2,304,196 1,370,820 
Liability (not auto) ,722,973 566,995 
Auto liability 5,946,439 3,131,805 
Auto PDL ....... 3,540,372 2,153,165 
P. D. (not auto 456,687 106,984 
gene 99,550 2,396 
een 564,005 142,730 
Glass 296,986 132,672 
Burglary, theft ...........0..000000 280,468 89,849 
Hospitalization  ...........cccsseee 117,395 55,660 
Total 15,587,556 7 ,951,281 





Western Fire, Fort Scott—Assets, $11,464,251, 














incr., $1,603,020; loss res., $905,002; unearned 
prem., $6,074,656; surplus, $3,828,913, incr., 
$413,023. 
Fire ..... 1,123,786 583,273 
Extended coverage .......s00 366,025 120,630 
Torn., wind (ex. crops) .... 19,934 14,133 
Sprinkler and water dam. 1,010 261 
Expl., riot, civil comm. .... 104 ‘eidaininiat 
Earthquake = a dinates 
Inland marine ...... . 163,976 66,044 
Aircraft phys. dam. om 7,268 3,27 
Auto phys. dam. .........c00000 6,559,402 3,074,409 
Glass es 
se ng eee 1 174 
MMOL. - sscssininccrseeeshcciveconcssactiinias 8,242,347 3,862,198 


Woodmen Accident—Assets, $4,640,055, incr., 
$297,247; loss res., $508,393; unearned prem., 
_s ,152; surplus, $3,063,021, incr., 

H. 


Group A. 
Non-can. 
Total 





1,968 9 
3,338,511 1,781,040 











Conventions 


March 4-5, Fire Underwriters Assn. of the 
Pacific, Palace Hotel, San Francisco. 

March 5, San Diego Insurance Day, 
Diego, Calif. 

March 5-7, N.A.LA. executive committee, 
Greenbrier, White Sulphur Springs, W. Va. 

March 10, Pittsburgh Insurance Day, William 
Penn Hotel, Pittsburgh. 

March 21-22, N.A.I.C. definition and inter- 
pretation of underwriting powers committee, 
Blackstone Hotel, Chicago. 

March 23-25, National Assn. of Mutual Agents, 
midyear, Jung hotel, New Orleans. 

March 26-27, New Jersey Agents, midyear. 
Berkeley-Carteret Hotel. Asbury Park. 

March 30-April 1, Far West Agents Con- 
ference of N. A. I. A., Clift hotel, San Francisco. 

April 2-3, Zone 5 of N.A.I.C., Hotel Marion, 
Little Rock. 

April 4-9, Western Underwriters Assn., an- 
nual, Broadmoor hotel, Colorado Springs, Colo. 

April 12-14, Florida Mutual Agents, annual, 
Soreno Hotel, St. Petersburg, Fla. 

April 13-14, National Assn. of Surety Bond 
Producers, Waldorf-Astoria Hotel, New York 
City. 

April 13-14, Iowa Mutual Agents, annual, 
Hotel Savery, Des Moines. 

April 15-16, ne — ae Agents, midyear, St. 

Paul Hotel, St. Paul. i 

April 16-18 Rocky Mountain Territorial 
Conference of N. A. I. A., Broadmoor Hotel, 
Colorado Springs, Colo. 

April 19-21, Eastern Agents Conference of 


San 


N.A.LA., Benjamin Franklin Hotel, Philadel- 
phia. 

April 20-21, Zone 4 of N. A. I. C., Chicago. 

April 23-24, Ohio Mutual Agents, annual, 
Neil House, Columbus. 

April 23-24, Zone 3 of N.A.I.C., Henry Grady 
Hotel, Atlanta. 

April 29-May 2, Southern Conference of 
N. A. I. A. and National Board of State Di- 
rectors, Hollywood Beach hotel, Hollywood, Fla. 

May 4-6, H. & A. Underwriters Conference, 
annual, Drake hotel, Chicago. 

May 6-8, Louisiana Agents, annual, Edge- 
water Gulf Hotel, Edgewater Park, Miss. 

May 13-15, Zone 2 of N. A. I. C., Hershey, Pa. 

May 14, National Board of Fire Underwriters, 
annual, Commodore hotel, New York. 

May 14, Wisconsin Agents, midyear, Hotel 
Loraine, Madison. 

May 18-20, American Management Assn., 
surance conference, Hotel Statler, New York. 

May 18-22, National Fire Protection Assn., 
annual, Palmer House, Chicago. 

May 21-22, Missouri Mutual Agents, annual, 
Kansas City. 

May 21-23, Texas Agents, annual, Rice hotel, 
Houston. 

June 1-3, Insurance Accounting & Statistical 
Assn., annual, Palmer House, Chicago. 

June 7-10, American Assn. of Managing Gen- 
eral Agents, annual, Nippersink Manor, Genoa 
City, Wis. 

June 7-11, 
missioners, 
Francisco. 

June 15-16, Eastern Underwriters Assn., mid- 
year, Pocono Manor, Pa. 

June 18-20, National Assn. of Independent 
Adjusters, Fairmont Hotel, San Francisco. 

June 20-24, Conference of Mutual Casualty 
Companies, management conference, Traverse 
City, Mich. 

June 22-24, Virginia Agents, annual, Hotel 
Roanoke, Roanoke. 

June 29-July 1, International Assn. of A. & 
H. Underwriters, annual, Edgewater Beach 
hotel, Chicago. 

Aug. 19-22, Federation of Insurance Coun- 
sel, Bedford Springs Hotel, Bedford, Pa. 

Aug. 24-26. International Federation of Com- 
mercial Travelers Insurance Organizations, an- 
nual, Jasper Park Lodge, Jasper National Park, 
Alberta, Canada. 

Aug. 24-27, Blue Goose Grand Nest, Royal 
Alexandra hotel, Winnipeg, Manitoba, Can. 

Aug. 30-31, Oregon Agents, annual, Mult- 
nomah Hotel, Portland. 

Sept. 14-15, Utah Agents, annual, Ben Lom- 
mond Hotel, Ogden. 

Sept. 14-16, International Claim Assn., an- 
nual, Sagamore, Bolton Landing, Lake George, 
N. Y. 


in- 


National Assn, of Insurance Com- 
annual, St. Francis hotel, San 


Sept. 14-18, National Society of C.P.C.U. 
Bellevue-Stratford hotel, Philadelphia. 
Sept.. 20-23, Idaho Agents, annual, Sun 


Valley Lodge, Sun Valley. 

Sept. 24, Washington Agents, annual, Olym- 
pic Hotel, Seattle. 

Sept. 23-25, American Mutual Alliance Con- 
ference, Hotel Somerset, Boston. 

Sept. 28-Oct. 1, National Assn. of Insurance 
Agents, annual, Washington D. C. 

Oct. 19-21, Wisconsin Agents, annual, Schroe- 
der Hotel, Milwaukee. 

Oct. 5-8, Bureau of A. &H. Underwriters, 
annual, Seigniory Club, Montebello, 

Oct. 18-20, Kansas Agents, annual, Broadview 
hotel, Wichita. 

Oct. 26-27, Missouri Agents, 
President, Kansas City. 
“Nov. 2-4,” California” Agents, annual, Bilt- 
more hotel, Los Angeles. 

Nov. 15-17, Kentucky Agents, annual, Brown 
Hotel, Louisville. 

Dec. 16, Eastern Underwriters Assn., annual, 
Roosevelt Hotel, New York City. 


Agency 85 Years Old 


Lauterbach & Ejilber of Columbus, 
one of Ohio’s oldest general insurance 
agencies, is celebrating its 85th anni- 
versary. Arthur E. Lauterbach, now 
president of the agency, is a grandson 
of the founder. 

More than 25 state agents and com- 
pany managers attended a dinner in 
celebration of the event at Columbus. 
Several of the companies which the 
agency represents have been with it 
continuously for more than 75 years. 


annual, Hotel 














Manufacturers Output Bill in Ore. 

Multiple Peril Rating Org. is backing 
a bill in the Oregon legislature, seek- 
ing to legalize the so-called manufac- 
turers output policy. 


Panel Argues Effect of 


Awards on Auto Rates 


MIAMI—Three sides to the question 
of high insurance rates and high jury 
verdicts were heard when the Miami 
chamber of commerce held a panel 
discussion participated in by Jess 
Turner, president of Greater Miami 
Insurance Board; Perry Nichols, an 
attorney noted for obtaining some of 
the biggest damage verdicts on local 


record; and Circuit Judge Vincent 
Giblin. 
Mr. Nichols produced samples of 


circulars which he said had been 
mailed to Florida motorists and pro- 
spective jurors by insurers and which 
warned them that their own insur- 
ance rates were being affected by dam- 
age verdicts returned by juries. 

The attorney also produced a pho- 
tostatic copy of a letter addressed to 
the Greater Miami Insurance Board 
by Commissioner Larson which stated 
that “companies are treading on dan- 
gerous ground and may even border 
closely on contempt of court” in their 
distribution of the circulars. 

“I question the advisability and pro- 
priety of attempting to advise pro- 
spective jurors,” Mr. Larson wrote. 

Mr. Turner said that the people 
themselves are to blame for high rates. 
He said insurance companies are be- 
ing forced in many cases to increase 
rates of discontinue operations in haz- 
ardous territories. 

Judge Giblin said: “It’s just the big 
verdicts that get in the newspapers,” 
and said that the insurance companies 
“prevail more often than the plain- 
tiff” in cases which have been tried 
in his court. 


Gets Excellent Results 


COLUMBUS—Motorists Mutual re- 
cently has instituted a new hiring poli- 
cy. After a series of conferences with 
its employes, the company began to 
employ Negro girls as office help, dis- 
persing them throughout every depart- 
ment. Results have been gratifying. 
President Carl N. Crispin said “the 
level of competence of our Negro help 
is above the average of all our help. 
Not because there’s a difference in the 
abilities of the two races, but because 
many Negroes are well-trained but 
have no place to go. We get nothing 
but the very best, well-trained, willing 
help. The company is better off be- 
cause of our experiment.” 





Detroit C.P.C.U. Entertains 


The Michigan C.P.C.U. chapter en- 
tertained visiting C.P.C.U.s who are at- 
tending the Midwest Territorial Con- 
ference of National Assn. of Insurance 
Agents, at dinner at Detroit Monday 
night. 


Roundup at Wichita 


The Farmers insurance group held a 
roundup at Wichita attended by W. J. 
Braddock, vice president in charge of 
the midwest district; E. G. Zwaschka, 
sales manager for the midwest branch, 
Kansas City; W. T. Irons, chief under- 
writer at Kansas City, and Jack Wil- 
liams, Wichita claims manager. 





Form N.H. Catastrophe Unit 


A catastrophe loss committee of New 
Hampshire is being set up. At the or- 
ganization meeting a procedure com- 
mittee was appointed, and consists of 
Arthur Rouillard, Jr. and Fred W. Grif- 
fin for the agents, Jack White of 
Boston and Charles Kuehn of N. H. 
Fire for the field club, Bob Etter and 
Gardner Hotchkiss for the independ- 


ent adjusters and Jack Bracken = we 
John Strossman for G.A.B. 
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Midwest Parley at Detroit 
Draws Attendance of 900 


(CONTINUED FROM PAGE 1) 
day morning by H. Clay Johnson, dep- 
uty U.S. manager of Royal-Liverpool, 
on public relations. His views stirred 
a chorus of fervent amens on the part 
of the agents and there was a glow of 
hope aroused by the promise of action 
that seemed to be implicit in what this 
speaker had to say. 

Aside from the banquet Tuesday, 
there was a central social period in the 
form of the cocktail party given Mon- 
day afternoon by Western Underwrit- 
ers Assn. This was to have been a 
W.U.A. salute to George Carter and 
Mr. Carter had been told of this plan 
before his death recently. M. E. Peter- 
son of Springfield F. & M., W.U.A. 
president, was on hand flanked by E. 
H. Born, the manager, and Walter 
Dithmer, assistant manager. 

Afterwards, W.U.A. was host at din- 
ner to state association managers. 

C. Gilbert Waldo of Detroit, who is 
state national director of Michigan 
Assn. of Insurance Agents, was host 
at a dinner Monday at Detroit Athletic 
Club to the other national directors 
that were present. 

The Illinois group was brought to- 
gether for dinner Sunday by the new 
Illinois agents manager, E. J. Dirksen. 
At the same time there was a Tennes- 
see dinner. 


© . . 

At the Monday afternoon session 
James O. Whelchel of Tulsa Jed off 
with an outline of 
what the agents 
association should 
do in the way of 
sponsoring an an- 
nual insurance 
school on a college 
campus. The bal- 
ance of the after- 
noon was devoted 
to a metropolitan 
and large lines 
agents conference, 

with H. H. Corson, 
H. M. Corson Nashville, past 
chairman of the Midwest group, in the 
chair. Mr. Corson introduced E. L. 
Lederer, Chicago, chairman N.A.I.A. 
metropolitan agents committee. 

Mr. Corson introduced Commissioner 
Northington of Tennessee at this ses- 
sion. 


- 








There were two parts to the metro- 
politan agents program, one on fidelity 
bond losses and one on business inter- 
ruption adjustments. M. F. McCaffrey 
of the Byrnes-McCaffrey agency of De- 
troit was moderator of the first part, 
with W. A. Mansfield, Detroit, general 
counsel Surety Assn. of Michigan; Leon 
Mallett, secretary Detroit Insurance 
Agency, and Roger Quail, manager 
bond department of Standard Accident, 
answering questions. Mr. Lederer took 
charge of the second part, at which 
A. C. Guy, Columbus, manager western 
adjustment, discussed business inter- 
ruption insurance and answered ques- 
tions. 

Most of the fidelity bond session was 
devoted to questions on inventory 
losses. Mr. Quail pointed out that bonds 
are interpreted reasonably and the in- 
sured gets the benefit of any ambi- 
guity, but that the present blanket 
position and blanket fidelity forms 
provide that the insured must give con- 
Clusive proof that an inventory short- 
age is caused by employe dishonesty 
and not by other factors such as error, 
theft by outsiders, etc. Later in tlie dis- 
cussion, he said that any proposal to 
cover shortages in excess of the normal, 





even if it were feasible from an under- 
writing viewpoint, would not be fideli- 
ty coverage, but something else, per- 
haps inland marine, and he personally 
doubts that business men would pay 
what would undoubtedly be a very high 
premium. Most such losses are not due 
to employe dishonesty and a fidelity 
bond is intended to cover only dis- 
honesty losses. 

Mr. Mansfield discussed several 
court cases which outline the scope of 
this cover. In a leading case, decided 
before the reference to conclusive 
proof was put in the bonds the insured 
was permitted to recover where he of- 
fered bookkeeping proof of a shortage 
and a watchman said that the door to 
the warehouse had been tampered 
with. The requirement of conclusive 
proof, he said, was inserted to reach 
cases such as this, where it is probable 
that an outsider committed the theft, 
and it has been held to mean that 
burden is on the employer to show that 
no one but a bonded employe could 
have caused the loss. Even with this 
provision, the insured usually wins 
close cases. For example, in a later 
case, five employes had keys to the 
premises and each knew the combina- 
tion to the safe, but there were three 
dismissed employes. They had turned 
in their keys, but neither the locks nor 
the safe combination had been changed. 
Despite this, the insured won a suit 


where money disappeared from the 
safe. 


Mr. McCaffrey pointed out that the 
insured might easily lose a similar 
case and this is a fine argument for 
carrying broad money and securities 
cover or comprehensive dishonesty, 
disappearance and destruction insur- 
ance. 

Mr. Mallett said that the experience 
of his office is that there is no trouble 
with losses where the insured under- 
stands the situation and can offer rea- 
ra evidence of employe dishon- 
esty. 


In his talk on business interruption 
insurance, Mr. Guy said that his ex- 
perience of 20 years adjusting these 
losses belies the common belief that 
this coverage is hard to understand. 
Pointing out that the satisfactory ad- 
Justment of any loss is the proof that 
the coverage was needed, he said that 
a business interruption loss is the 
finest public relations, because it puts 
the insurance business in intimate 
contact with the operations of the in- 
sured’s business. 

Asked which business interruption 
form is easiest to adjust, Mr. Guy said 
the answer is by all means the gross 
earnings form, because of its simplici- 
ty in language and approach. A ques- 
tion which attracted considerable at- 
tention and additional comment from 
the floor concerned a nearby fire, with 
some smoke and water damage to the 
insured, no actual shut-down, but loss 
of business because of the trouble 
next door. Mr. Guy said that the fire 
need not occur on the described prem- 
ises and any loss of business from 
smoke and water damage is covered, 
just as the property damage loss is 
covered. If use of the premises is 
blocked off by the fire department 
or other public authority, the loss of 
business is covered up to two weeks, 
even though the insured’s premises 
or stock is not damaged at all. How- 
ever, a psychological loss of busi- 
ness—customers just staying away be- 
cause the street is not inviting—is not 
covered. 

The directory was distributed by 
Monday afternoon through the com- 
pliments of the J. M. Wilson Corp., 


LATE NEWS FLASHES 


Defeat Plan to Elect Conference Chairman 


DETROIT—A proposal that the chairman of the conference committee of 
midwest agents, the position held for many years by the late George W. Carter 
of Detroit, be elected instead of appointed was defeated by a vote of & to 5, 
two states not voting, at the closing session here Tuesday afternoon. Arthur 
M. O’Connell, Cincinnati, past chairman offered the resolution and J. H. Car- 
ney, Eau Claire, Wis., led the opposition. H. H. Corson, Nashville, past confer- 
ence chairman, after the vote, said that he was aware of the movement to 
place him in the spot, but that he would accept no appointment tinged with 
political considerations. In lobby discussions, the two most mentioned possi- 
bilities were Mr. Corson and J. L. Ashton, Milwaukee, also past chairman. The 
defeat of Mr. O’Connell’s proposal means that A. G. Harrison, Louisville, the 
new chairman, will make the appointment. 

L. M. Drake, Jr., Chicago, future progress chairman, announced that the 
conference will meet in Minneapolis in 1956. Louisville had already been 
selected for 1954 and Wichita for 1955. 


Automobile Theft Bureau Honors Sauter 


The governing board of National Automobile Theft Bureau presented to 
Fred J. Sauter an inscribed sterling silver tray in commemoration of his 25th 
anniversary as president and chairman of the organization. The presentation 
was made by J. Victor Herd, vice-chairman of the bureau and executive vice- 
president of America Fore. 


Former Glens Falls Vice-President Dies 


Samuel T. Brown, president and director of T. Y. Brown, Inc., insurance 
brokers, New York City, died at his home at Setauket, N. Y. He was for many 
years with Glens Falls, becoming vice-president and a director in 1929, when 
the company established a branch office in the New York area with Mr. Brown 
in charge. Eight years later he became president of the Brown corporation. 
He retired from the Glens Falls post in 1945. 


Hartford Steam Boiler Men Advanced 


Hartford Steam Boiler has elected as vice-presidents David M. Hadlow, since 
1944 Hartford branch manager, who takes charge of the agency department, 
and Bromley DeMeritt, who will continue to manage the New York branch 
Franklin W. Stevenson, attorney in the law department, was elected assistant 
secretary. F. S. Campbell, who has been in sales work in several branch offices 
and the home office, becomes manager at Chicago, succeeding W. R. Sullivan, 
who becomes superintendent of agencies at the home office. S. B. Terry, Jr., 
who has directed special agents training for several years, becomes assistant 
to the underwriting vice-president, as does E. P. Leddy, who has been under- 
writing secretary since 1951. 


F. S. Dickson of Nationa? Board Dead 


Frank S. Dickson, 76, for nearly a quarter century on the legislative staff 
of the National Board, died at Washington following a stroke in the office 
of Rep. Allen of Illinois, one of his close friends. Known as General Dickson 
on account of having been adjutant general of Illinois from 1910 to 1922, he 
served in the house of representatives as a member from Illinois in 1905-07. 
At one time he was secretary to the late Senator Medill McCormick. He made 
his headquarters at Chicago but also spent considerable time at Washington 
in work for National Board. 














the general agency at Kalamazoo. 

A discussion of automobile insurance 
from many viewpoints occupied the 
Tuesday morning session of the 
N.A.I.A. Midwestern Territorial Con- 
ference. All members of the panel were 
C.P.C.U.s. Frank Grossinger, president 
of the Michigan C.P.C.U. chapter, in- 
troduced the moderator, Robert F. 
Sommer of Planet. 

Terrence Conlisk of the Picton-Cav- 
anaugh agency, Toledo, said there is 
only one solution to the automobile in- 
surance problem and that is a reduc- 
tion in accident frequency and sever- 
ity. 

Donald C. Brain of Kansas City gave 
a comparison of financial responsibility 
legislation and compulsory insurance. 

Roy L. Davis of Chicago, represent- 
ing Assn. of Casualty & Surety Com- 
panies, said that emphasis on compul- 
sory legislation diverts public atten- 
tion from the necessity of reducing 
accidents. 

Political pressure under a system of 
compulsory insurance, he said, is like- 
ly to result in inadequate rates, fail- 
ure of insurers and a restricted market. 
In time such measures will lead to de- 
mands for state funds. There is no rea- 
son to think that the Massachusetts 
headaches can be avoided in New York. 
The stock companies, he said, are com- 


mitted to a last ditch fight against com- 
pulsory insurance. 

E. Adrian Teaf of Philadelphia, pres- 
ident of the American Society of 
C.P.C.U., said the peg to successful 
competition is not cost but service. 
The professional approach can remove 
the transaction from the realm of cost 
comparison alone. 

In the question period, one of the 
agents asked whether the battle against 
compulsory insurance in New York 
isn’t a lost cause. Walter Sheldon, pres- 
ident of N.A.I.A., voiced indignation 
at such a defeatist view. There is bet- 
ter than a 50-50 chance to beat the 
whole Dewey program in New York, 
he said. 

There was a large turnout for the 
breakfast meeting Tuesday, for rural 
and small lines agents with Glenn J. 
May of Spencer, Ind., presiding. Talks 
were given by Paul K. Mullen, secre- 
tary of National Union, on farm marine 
coverages and John P. Scanton of 
Muncie, Ind., on comprehensive lia- 
bility policies. 

At the final session Tuesday after- 
noon a driver training education film 
was shown and then there was a period 
devoted to the Detroit road aid pro- 
gram, the story being told by C. M. 
Verbiest, Richard J. Kelly, Bob Cole 
and William S. Ewald, vice-president 
of American Auto. 
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Bohlinger and Murphy 
Make Compulsory Appeals 


(CONTINUED FROM PAGE 1) 

posed mandatory insurance bill would 
not change in any manner the way 
rates are now made in the state, in- 
sisting: “There is no validity in the 
allegation that mandatory automobile 
insurance will force insurance rate 
making into politics.” Under the pro- 
posed bill, he added, insurance pro- 
tection would be as broad and as in- 
clusive as it now is. 

To the argument that the legisla- 
tion would affect the commissions of 
agents and brokers, Mr. Bohlinger 
declared, “the method of selling or 
purchasing automobile liability insur- 
ance policies will not be changed. The 
bills do not in any way alter the serv- 
ices for which insurance producers 
are now being compensated.” He said 
“the contention that commissions of 
producers will be reduced, solely be- 
cause of the passage of this legisla- 
tion, is untenable.” 





MURPHY’S STATEMENT 





Greater public protection against 
financially irresponsible motorists 
will be given under the “positive” 
program suggested by the casualty 
insurance industry than under a 
compulsory insurance law, Ray 
Murphy, general counsel of Assn. of 
Casualty & Surety Companies, said 
in a letter that was mailed to every 
member of the New York legislature. 

The insurance industry proposals 
would provide monetary relief to in- 
nocent victims of traffic accidents and 
would offer a means of keeping irre- 
sponsible drivers off the road. Where 
these proposals have been put into 
effect, they have proved so successful 
that they have made compulsory in- 


surance unnecessary, Mr. Murphy 
stated. 
“There is,” he wrote, “a strange 


unreality in the attitude of propo- 
nents of compulsion. They dwell in a 
realm of pure theory, refusing to face 
the logic of the situation, which is 
that compulsion will leave glaring 
gaps, will not solve the problems in- 
volved, and will create a host of new 
problems. They dismiss the 26 years’ 
experience of the public, companies, 
agents and brokers in the compulsory 
field in Massachusetts as having no 
bearing in New York. And it should 
not be forgotten that only a year ago 
every major segment of the insurance 
business joined in an industry report 
in opposition to compulsory insurance 
in New York. 


“The fact is that the deficiencies 
of any compulsory bill in failing to 
provide monetary relief for the de- 
serving are admitted by the small 
majority which signed the Hults com- 
mittee report. The committee found 
it necessary to have introduced a so- 
called assigned case plan bill. 

“The assigned case plan bill is, in 
truth, an unsatisfied judgment fund 
plan by another name. In speaking of 
an unsatisfied judgment fund, the 
governor said it ‘would solve the prob- 
lem created by the uninsured motor- 
ist,’ but ‘largely at the expense of the 
insured motorist.’ Without arguing 
that debatable point, it should be 
noted that the proposed assigned case 
plan would operate entirely at the 
expense of the insured motorist. And 
yet, if a compulsory bill is passed, 
some additional measure will be ab- 
solutely necessary to take care of the 
cases no compulsory bill can cover— 


if they are to be taken care of at all. If 
this is not so, why has the introducer 
of the compulsory bill in the senate 
also introduced senate resolution 63, 
to continue the committee for study 
of unsatisfied judgment funds? To 
pass a compulsory bill on the assump- 
tion that it will solve the problem of 
the innocent and uncompensated vic- 
tim of motor vehicle accidents is to 
foster a cruel delusion. 

“In the message, in relation to an 
unsatified judgment fund, the gover- 
nor states his conviction ‘that this is 
the straight route to a socialized in- 
surance system with all its attendant 
evils.’ With equal conviction it can be 
said that one of the evils that can 
grow out of compulsion by New York 
is compulsion in every state and ‘a 
socialized insurance system with all 
its attendant evils’ nationwide. That 
is not the governor’s intention. It is 
not mere guesswork, however, to say 
that is exactly what some other ad- 
vocates of compulsion now have in 
mind. First, compulsion, then ‘constant 
irritation,’ then ‘compensation regard- 
less of fault.’ Many people who have 
spent their working lives in the insur- 
ance business, and a great many others 
who have observed the increasing ac- 
celeration of socialism in this country, 
which this state has not wholly es- 
caped, fear just that. Compulsion will 
not halt socialism—it is a forerunner.” 





American Central Issues 


Book to Mark Century 


“The Hardest Years” is the title of 
an extremely attractive two-color book 
just released by American Central to 
commemorate its centennial. The com- 
pany, which is celebrating the anniver- 
sary this month, has been a member 
of Commercial Union group since 1916. 

The story of American Central as 
contained in this interesting bit of 
Americana centers around St. Louis— 
where the company started business 
when there were only six states in the 
whole region between the Mississippi 
river and the Pacific. In tracing the 
company’s growth, the reader is given 
a bird’s-eye view of one of the most 
turbulent periods in American social 
and business history, the period when 
St. Louis was the “capital of a wilder- 
ness”, aS well as the “end of one era 
of the westward march of American 
empire, and the beginning of another 
—the end of dominance of the steam- 
boat in transportation and the rise of 
the railroad.” 

American Central began by insuring 
river boats and their cargoes and then 
experienced its hardest years with the 
event of the Civil War and the advance 
of the railroads. Instead of disaster to 
the business, however, the opportunity 
for advancement was at hand. Through 
its agents it took advantage of the 
growing markets for property insur- 
ance. 

As President H. W. Miller states in 
the book’s foreword: 

“By coincidence, the beginning of 
intensive development of the American 
agency system dates back to the early 
1850’s, the same years as the founding 
of American Central. These two insti- 
tutions have prospered together side 
by side in this eventful century and are 
still a team, inseparable for the fu- 
ture.” 

As an example of the soundness of 
the company’s business foundation, of 
some seven companies formed in St. 
Louis to fill local insurance needs after 
a $6 million fire which destroyed near- 
ly all of the city’s river shipping and 
business area, only American Central 
today remains. 


Pacific Board To Honor 


Three Retiring Members 


Pacific Board on March 17 will hold 
a reception and dinner honoring three 
of its retiring members—Clarance E. 
Allan, manager of Northern Assurance; 
H. F. Badger, Pacific Board, and How- 
ard A. Reynolds, manager of Home. 
This will be a formal affair at the San 
Francisco Stock Exchange Club. 





Minn. Blue Goose Elects 


MINNEAPOLIS—Thirty-nine candi- 
dates were initiated at the annual 
meeting of Minnesota Blue Goose, one 
of the largest classes in recent years. 

Joseph A. Rogers of the Frank S. 
Rogers general agency, St. Paul, was 
advanced to most loyal gander suc- 
ceeding Edwin I. Peters of Western Ad- 
justment. Donald Mac Lennan, Fire 
Underwriters Inspection Bureau, be- 
came supervisor; Robert O. Belford, 
London Assurance, custodian; Claude 
D. Casey, London & Lancashire, guard- 
ian; Erwin E. Schwilk, America Fore, 
keeper, and Dean Chambers, Western 
Adjustment, wielder. 

Life memberships were awarded to 
Lew Brewer, former manager of West- 
ern Adjustment at Duluth; John Jack- 
son and Walter Hanson of Home at 
Minneapolis and Tage Hjorth, Com- 
mercial Union. A special presentation 
was made to John Stafford, 83, past 
most loyal grand gander and a charter 
member of the Minnesota pond. 

Grand nest guests at the dinner, at- 
tended by 210, were Alex B. Young 
of Kansas City, grand custodian, and 
H. P. Mauritson, Milwaukee, grand 
wielder. 





Region 8 Women Meet 
Insurance women of region 8 held 
their regional convention at Long 


Beach, Cal., with 250 in attendance. 

Mrs. Madge Drummond of Portland, 
Ore., was elected regional director and 
Portland was selected as the conven- 
tion city for 1954, Feb. 26-28. Mrs. 
Christine Buchwald, persident of Na- 
tion] Assn. of Insurance Women, at- 
tended the convention. 


Mid-West Buyers Assn. Elects 


Mid-West Insurance Buyers Assn. at 
its annual meeting at Chicago elected 
these new officers: President, George 
E. DeWolf, Jewel Tea Co.; vice-presi- 
dent, R. F. Dempsey, Brunswick-Balke- 
Collender Co.; secretary, Ann Auer- 
bach, Goldblatt Brothers; treasurer, 
Louis J. Ronder, Continental Illinois 
National Bank & Trust Co. 

New directors are: John M. Erick- 
son, Celotex Corp.; R. B. Myers, Fair- 
banks, Morse & Co.; Roland M. 
Schenck, Stewart-Warner Corp.; Fraz- 
ier S. Wilson, United Air Lines. 








Compulsory Is Buyers’ Topic 


“Compulsory Automobile Insur- 
ance” was discussed by Seldon E. 
Brown, director of insurance and 
workmen’s compensation of Associ- 
ated Industries of Missouri at a lunch- 
eon meeting of St. Louis Insured Mem- 
bers Conference. 





Fire Assn. Roundup April 28-30 

PHILADELPHIA — About 70 field 
men of the territorial departments of 
Fire Association which are supervised 
from the home office will attend a 
meeting at the Warwick Hotel here 
April 28-30. G. V. Whitford, secretary, 
is in charge of the meeting. 





Houston Fire & Casualty and General of Fort 
Worth held a two-day field conference attended 
by 100 persons. J. M. Ferguson, Jr., the presi- 
dent, told about the recent financing. A. Q. 


Sartain of Southern Methodist university spoke 
on “Gaining the Interest and Cooperation of 
People,” and Howard Carraway, Fort Worth 
advertising man, made a talk, 


150,000 in 21 Countries See 
Aetna Casualty Safety Film 


More than 150,000 persons in 21 for- 
eign countries attended showings dur- 
ing 1952 of the movie, ‘Live and Let 
Live’, a highway safety film produced 
by Aetna Casualty. 

The film showings abroad, a _ part 
of the U. S. government’s overseas in- 
formation program, were conducted 
with prints of “Live and Let Live” do- 
nated by Aetna following a request 
from the State Department to use the 





award-winning movie for this pur- 
pose. 
In a report to the company, the 


State Department stated that last year 
666 showings of the film has been 
held for audiences that totaled 151,130 
persons. Countries where the movie 
was shown included Sweden, Norway, 


Belgium, France, Iran, Argentina, 
Denmark, Iraq, Switzerland, Philip- 
pines, India, Brazil, Kenya, Turkey, 


Italy, Ethiopia, Indonesia, El Salvador, 
Burma, Pakistan and Finland. 
Several other Aetna films dealing 
with industrial and construction safety 
also are being used by the Mutual Se- 
curity Agency in conjunction with its 
technical assistance program in coun- 
tries receiving Marshall plan aid. 


N. C. “Comp” Boost Killed 


RALEIGH, N. C.—A house commit- 
tee killed a bill which wouid have 
raised the present $8,000 ceiling on 
benefits paid under the workmen’s 
compensation act to totally and per- 
manently injured workers, permitting 
such workers to draw monthly benefits 
indefinitely. 

The unfavorable vote came aiter in- 
surance representatives told the com- 
mittee the change would require a 3% 
increase in compensation rates. This, 
according to Hathaway Cross of Ra- 
jeigh, representing North Carolina In- 
dustrial Council, would cost employers 
between $330,000 and $500,00 a year. 


RBH Adds Martin to Staff 


Ferris S. Martin has joined the Chi- 
cago staff of Rollins Burdick Hunter as 
a supervisor of special marine risks 
and an account executive. He has been 
active in the insurance business in Chi- 
cago since 1938, as an ocean and inland 
marine underwriter, and in 1948 he 
opened a Chicago office for the New 
York firm of Bleichroeder, Bing, acting 
as midwest representative. 











Examiners Hear Gallagher 


Chicago Assn. of Fire Insurance 
Examiners heard Eugene F. Gallagher, 
manager of Planet at Chicago, talk on 
“Starting of Fire Insurance Compa- 
nies.” 

The association’s next meeting will 
be a field trip to the Sleeprite Mat- 
tress Co., which will be conducted by 
the National Inspection Co., Chicago. 





Bennett on N. J. Card 


Walter H. Bennett, who retired re- 
cently as general counsel of National 
Assn. of Insurance Agents, will be 
one of the principal speakers at the 
mid-year meeting of New Jersey 
Assn. of Insurance Agents at Asbury 
Park, March 26-27. 





H. Paul Abbott. director of training 
and male employment for North Amer- 
ica group, spoke at the meeting 0’ 
American Assn. of University Women 
at Houston on the responsibility of 
women in fighting communism. 
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Emer is the Smith’s dog. He keeps intruders away, watches over the children, 
gives warnings in event of fire, and in general, renders faithful service to the family. 


As efficient as Elmer is, the one thing he can’t do is to provide dollars and cents protec- 
tion. If fire damages or destroys his master’s home and its contents, if burglars break in 
and steal, if innumerable other costly losses occur, Mr. Smith will wish he had supple- 
mented Elmer's work with some dependable insurance. 


In your community, you'll find many Mr. Smiths — both in private life and in business. 


They think they are well protected. Often it is quite a task to convince them that they're 
not. 


But tna's corps of friendly, informed agents are having remarkable success in doing 
so. Through use of modern survey methods such as Plandex and the Atna Plan, through 
use of tested A&tna sales aids and the service of trained specialists in A2tna field offices, 
through use of AEtna’s Loss Prevention and Claim Handling facilities, AZtna agents are 
proving to prospects everywhere that there is no substitute for adequate, reliable insurance. 


AETNA CaAsuaLtTy AND SuRETY Company 


The Hina Life Affiliated Companies write practically every form of insurance and bonding protection 





LIFE AND CASUALTY FIRE AND MARINE 
Emma Life Insurance Company A bile I e¢ Comp 
Etna Casualty and Surety Company Standard Fire I e C 
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YOUR INSURANCE 4 GENT— 


. Nan with the F[undred Year Memory 
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In 1853, your home would 
have worn a fire mark to tell 
“I the world that you were 
oy ae sured. In 1853 The Home 
championed the American 
| gency system—staked its 
» faithand future on its agents. 
| That trust has proved sound, 








THAT AGENT OF 1853 CAN HELP YOU SELL INSURANCE 


Most people naturally respect THE ADVERTISEMENT ABOVE 
age and stability in a company and WILL APPEAR IN: 


The Home is putting its century of service 





and experience solidly behind you. What 
counts is not that we are 100 years old— 
but that you can offer your customers 
the benefits of that century of insurance. 
That’s why Home advertising is written 
from your standpoint. It’s your ad! 


* THE HOME* 


FIRE . AUTOMOBILE ° MARINE 


THE HOME INDEMNITY COMPANY More than 19 million readers 
Casualty Insurance + Fidelity and Surety Bonds will see your ad in February! 




















